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SERVICE PLAN
FOR

NINE MILE METROPOLITAN DISTRICT

I. INTRODUCTION

A. Purpose and Intent. The District is an independent unit of local govemment,
separate and distinct from the Town. It is intended that the District will provide a part or all of
the Public Improvements for the use and benefit of all anticipated constituents and taxpayers of
the District. The primary purpose of the District will be to finance the construction of these
Public Improvements. The District is not being created to provide ongoing operations and
maintenance services other than as specifically set forth in Exhibit E to this Service Plan.

B. Need for the District. There are currently no other governmental entities,
including the Town, located in the immediate vicinity of the District that consider it desirable,
feasible or practical to undertake the planning, design, acquisition, construction installation,
relocation, redevelopment, and financing of the Public Improvements needed for the Project.
Formation of the District is therefore necessary in order for the Public Improvements required for
the Project to be provided in the most economic manner possible.

C. Objective of the Town Regarding District Service Plans. The Town's objective
in approving the Service Plan for the District is to authoÅze the District to provide for the
planning, design, acquisitiono construction, installation, and financing of the Public
Improvements from the proceeds of Debt to be issued by the District. All Debt is expected to be
repaid by revenues pledged to the District (as more specifically defîned herein, "TOEURA
Revenues") from the Town of Erie Urban Renewal Authority (',TOEURA,,).

This Service Plan is intended to establish a limited pulpose for the District and
explicit financial constraints that are not to be violated under any circumstances. The primary
purpose is to provide for the Public Improvements associated with development and regional
needs. Operational activities are allowed, but only as specified in Exhibit E to this Service Plan.

Unless the District has operational responsibilities for any of the Public
Improvements, it is the intent of the District to dissolve upon payment or defeasance of all Debt
incurred or upon a court determination that adequate provision has been made for the payment of
all Debt, or upon the occurrence of an event specified in Section 32-l-701(2) or (3), C.R.S.

The District shall be authorized to finance the Public Improvements that can be
funded from Debt to be repaid from TOEURA Revenues. It is the intent of this Service Plan to
assure to the extent possible that no property bear an economic burden that is greater than that
associated with the TOEURA Revenues. Generally, the cost of Public Improvements that cannot
be funded within these parameters are not costs to be paid by the District.
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D.
following

Organizers and Consultants. This Service Plan has been prepared by the

Orqanizers
Evergreen-z&7 &, Arapahoe, L.L.C.
1873 S. Bellaire Street, Suite 1200
Denver, CO 80222

Financial Advisor
D.A. Davidson & Co.
1550 Market Street, Suite 300
Denver, CO 80202

District Counsel
McGeady Becher P.C.
450 E. 17th Avenue, Suite 400
Denver, CO 80203

Engineers
Galloway
6162 S. Willow Drive, Suite 320
Greenwood Village, CO 80111

Bond Counsel
Kutak Rock LLP
1801 California Street, Suite 3000
Denver, CO 80202

E. First Board of Directors.

The proposed first board of directors is proposed to include

Tyler Carlson
6330 Montview Boulevard
Denvero CO 80207
303-757-0462

Amber Carlson
6330 Montview Boulevard
Denver, CO 80207
303-7s7-0462

Jeffrey Wikstrom
152 Willowleaf Drive
Littleton, CO 80127
303-757-0463

Susan Wikstrom
152 Willowleaf Drive
Littleton, CO 80127
303-757-0463

Erika Shorter
5761 S. Elm Street
Greenwood Village, CO 80121
303-7s7-0465
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Attached hereto as sþ!þifl is proof of current ownership of and encumbrances on
property in the District.

II. DEFINITIONS

In this Service Plan, the following terms shall have the meanings indicated below, unless
the context hereof clearly requires otherwise:

Board: means the board of directors of the District.

Board of Trustees: means the Board of Trustees of the Town of Erie, Colorado.

Bonds or Debt: means any bonds, notes, debentures, certificates, contracts, capital leaseso
or other multiple fiscal year financial obligations of the District.

Cooperation Aqreement: means an agreement as between the District, TOEURA and, to
the extent necessary, the Town whereby TOEURA Revenues are pledged to the District for use
as described therein and in this Service Plan.

District: means the Nine Mile Metropolitan District.

Extemal Financial Advisor: means a consultant that: (1) adviJes Colorado govemmental
entities on matters relating to the issuance of securities by Colorado govemmental entities,
including matters such as the pricing, sales and marketing of such securities and the procuring of
bond ratings, credit enhancement and insurance in respect of such securities; (2) shall be an
underwriter, investment banker, or individual listed as a public finance advisor in the Bond
Buyer's Municipal Market Place (also known as the Redbook); and (3) is not an offîcer of the
District.

Financial Plan: means the Financial Plan attached hereto as Exhibit F and described in
Section VI which describes (a) how the Public Improvements are to be financed; (b) how the
Debt is expected to be incurred; and (c) the estimated revenue and expenses.

Inclusion Area Boundaries: means the boundaries of the area described in the Inclusion
Area Boundary Map.

Inclusion Area Boundary Map: means the map attached hereto as EXiþi!..'1Q!,
describing the property proposed for inclusion within the boundaries of the District.

Initial District Boundaries: means the boundaries of the area described in the Initial
District Boundary Map.

Initial District Boundary Map: means the map attached hereto as Exhibit C-1, describing
the Initial District Boundaries.

Market Issued Debt: means Debt which is underwritten by an underwriter or investment
banker listed in the Bond Buyer's Municipal Market Place (also known as the Redbook).
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Official Development Plan: means an Official Development Plan as approved by the
Town pursuant to the Town Code.

Privatel)' Placed Debt: means Debt which is sold or placed directly with an investor,
without being underwritten by an underwriter or investment banker.

Project: means the development or property commonly referred to as Nine Mile.

Public Improvements: means apart or all of the improvements authorized to be planned,
designed, acquired, constructed, installed, and financed as generally described in Exhibit D,
except as specifically limited in Section V below, to serve the future taxpayers and inhabitants of
the Initial District Boundaries and the Inclusion Area Boundaries as determined by the Board of
the District.

Service Area: means the property within the Initial District Boundary Map and the
Inclusion Area Boundary Map.

Service Plan: means this service plan for the District approved by Board of Trustees.

Service Plan Amendment: means an amendment to the Service Plan approved by Board
of Trustees in accordance with the Town Code and the applicable state law.

Special District Act: means Section 32-l-101, et seq., of the Colorado Revised Statutes,
as amended from time to time.

State: means the State of Colorado

TOEURA: means Town of Erie Urban Renewal Authority

TOEURA Revenues: means revenues derived from TOEURA and pledged to the District
for Debt and/or operations and operations and maintenance expenses pursuant to the Cooperation
Agreement.

Town: means the Town of Erie, Colorado.

Town Code: means the Erie Municipal Code, as amended from time to time.

III. BOUNDARIES

The area of the Initial District Boundaries includes approximately 39 acres and the total
area proposed to be included in the Inclusion Area BoundarieJ is approximately 8 acres. A legal
description of the Initial District Boundaries and the Inclusion Area Boundaries is attached
hereto as Exhibits A-1 and A-2. A vicinity map is attached hereto as Exhibit B. A map of the
Initial District Boundaries is attached hereto as Exhibit C-1, and a map of the Inclusion Area
Boundaries is attached hereto as Exhibit C-2. It is anticipated that the District's boundaries may
change from time to time as it undergoes inclusions and exclusions pursuant to Section 32-l-401,
et seq., C.R.S., and Section 32-I-50I, et seq., C.R.S., subject to the limitations set forth in Article
V below.
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IV. PROPOSEDLAi\DUSE/POPULATIONPROJECTIONS/ASSESSEDVALUATION

The Service Area consists of approximately 47 acres of vacant land. The current
assessed valuation of the Service Area is approximately $180,332 and, at build out, is expected
to be sufficient to reasonably discharge the Debt under the Financial Plan. The population of the
District at build-out is estimated to be approximately 450 people.

V. DESCRIPTION OF PROPOSED POWERS,IMPROVEMENTS AND SERVICES

A. Powers of the District and Service Plan Amendment.

The District shall have the power and authority to provide the Public
Improvements and, if provided herein, related operation and maintenance services, within and
without the boundaries of the District as such power and authority is described in the Special
District Act, and other applicable statutes, common law and the Constitution, subject to the
limitations set forth herein.

1. Operations and Maintenance Limitation.

(a) The purpose of the District is to plan for, design, acquire,
constructo install, redevelop, maintain and finance the Public Improvements. The District shall
dedicate the Public Improvements to the Town or other appropriate jurisdiction or owners
association in a manner consistent with the Ofhcial Development Plan and other rules and
regulations of the Town and applicable provisions of the Town Code. The District shall not be
authorized to operate and maintain any part or all of the Public Improvements unless the
provision of such operation and maintenance is pursuant to sþ!þ!!-E in the approved Service
Plan.

(b) ITNTENTTONALLY LEFT BLANK]

2. Use of Bond Proceeds and Other Revenues of the District Limitation. If
the landowner/developer constructs the Public Improvements and conveys it to the District
contingent upon a pledge from the District that it will issue Bonds to pay the
landowner/developer, prior to reimbursing the landowner/developer for such amounts, the
District must receive the report of an independent engineer or accountant confirming that the
amount of the reimbursement is reasonable.

3. Recovery Agreement Limitation. Should the District construct Public
Improvements subject to a recovery agreement with the Town or other entity, the District retains
all benefits under the recovery agreement. Any subsequent reimbursement for Public
Improvements installed or financed by the District will remain the property of the District and be
applied toward repayment of its Debt, if any. Any reimbursement revenue not necessary to
repay District Debt may be utilized to construct additional Public Improvements permitted under
this Service Plan.

4. Construction Limitation. The District will ensure that the
Public Improvements are designed and constructed in accordance with the standards and
specifications of the Town and of other governmental entities having proper jurisdiction. In all
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instanceso the District will comply with the applicable Town Code, ordinances, regulations and
standards, including, without limitation, and to the extent necessary, execution of public
improvement agreements and provision of improvements and dedication of any of the Public
Improvements to the Town. The District will obtain the Town's approval of civil engineering
plans and will obtain applicable permits for construction and installation of Public Improvements
prior to performing such work. Nothing herein requires the Town to accept the transfer of any
Public Improvement.

5. Privately Placed Debt Limitation. Prior to the issuance of any Privately
Placed Debt, the District shall obtain the certification of an External Financial Advisor
substantially as follows:

We are [I am] an External Financial Advisor within the meaning of
the District's Service Plan.

We [I] certify that (1) the net effective interest rate (calculated as

defined in Section 32-l-103(12), C.R.S.) to be bome by [insert the
designation of the Debt] does not exceed a reasonable current [tax-
exempt] [taxable] interest rate, using criteria deemed appropriate
by us [me] and based upon our [my] analysis of comparable
securities; and (2) the structure of [insert designation of the Debt],
including maturities and early redemption provisions, is reasonable
considering the financial circumstances of the District.

6. Boundary Chanse Limitation. The District shall not include within its
boundaries any property outside the Service Area without the prior written consent of the Town
Board of Trustees.

7. Total Debt Issuance Limitation. The District shall not issue Debt in an

aggregate principal amount in excess of $20,000,000, provided that the foregoing shall not
include the principal amount of Debt which has been refunded by the issuance of refunding Debt.

8. No Rates" Fees" Charges. Assessments or Exaction. The District shall not
impose any rate, fee, charge, assessment or exaction and shall not utilize any tate, fee, charge,
assessment or exaction imposed by any public or private entity, except specific ownership tax
revenues received by the District, without the prior written consent of the Town Board of
Trustees.

9. Monies from Other Governmental Sources. The District shall not apply
for or accept Conservation Trust Funds, Great Outdoors Colorado Funds, or other funds
available from or through governmental or non-profit entities that the Town is eligible to apply
for, except pursuant to an intergovernmental agreement with the Town. This Section shall not
apply to specific ownership taxes which shall be distributed to and a revenue source for the
District without any limitation.

10. Consolidation Limitation. The District shall not file a request with any
Court to consolidate with another Title 32 district without the prior written consent of the Town
Board of Trustees.
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11. Bankruptcy Limitation. All of the limitations contained in this Service
Plan have been established under the authority of the Town to approve a Service Plan with
conditions pursuant to Section 32-l-204.5, C.R.S. It is expressly intended that such limitations:

(a) Shall not be subject to set-aside for any reason or by any court of
competent jurisdiction, absent a Service Plan Amendment; and

(b) Are, together with all other requirements of Colorado law,
included in the "political or governmental powers" reserved to the State under the U.S.
Bankruptcy Code (11 U.S.C.) Section 903, and are also included in the "regulatory or electoral
approval necessary under applicable nonbankruptcy law" as required for confirmation of a

Chapter 9 Bankruptcy Plan under Bankruptcy Code Section 9a3@)(6).

12. Eminent Domain Powers Limitation. The District shall provide the Town
with written notice prior to its exercise of the power of eminent domain.

13. Notice of Meetings. The District shall deliver to the Town Clerk a copy of
written notice of every regular or special meeting of the District at least five (5) business days
prior to such meeting.

14. Subdistricts: 63-20 Corporations. No subdistricts shall be created by the
District pursuant to Section 32-I-1101(1.5), C.R.S. The District shall not create any corporation
to issue Bonds on the District's behalf.

15. Intergovernmental Agreement: Improvement Guaranty. The District shall
not levy any taxes or issue any Debt until it enters into an intergovernmental agreement with the
Town regarding the enforcement of Title 9, Chapter 4 of the Town Code and the provisions of
this Service Plan. The intergovernmental agreement shall be in form and substance satisfactory
to the Town Administrator and Town Attomey. The creation of the District shall not alter the
obligation of the developer of property in the District to provide the Town with improvement
guarantees pursuant to a future Subdivision Improvement Agreement or other applicable
development agreement.

16. Service Plan Amendment Requirement. This Service Plan has been

designed with sufficient flexibility to enable the District to provide required services and

facilities under evolving circumstances without the need for numerous amendments. While the
assumptions upon which this Service Plan are generally based are reflective of an Official
Development Plan for the property within the District, the cost estimates and Financing Plan are

sufficiently flexible to enable the District to provide necessary services and facilities without the
need to amend this Service Plan as development plans change. Modification of the general types
of services and facilities, and changes in proposed configurations, locations, or dimensions of
various facilities and improvements shall be permitted to accommodate development needs

consistent with then-current Official Development Plans for the property. Actions of the District
which violate the limitations set forth in Sections V.4.1-15 above or in Section VI. below shall
be deemed to be material departures from this Service Plan and the Town shall be entitled to all
remedies available under State and local law to enjoin such actions of the District.
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B. Preliminary Engineering Survey.

The District shall have authority to provide for the planning, design, acquisition,
construction, installation, relocation, redevelopment, maintenance, and financing of the Public
Improvements within and without the boundaries of the District, as more specifically desuibed
in Exhibit D. An estimate of the costs of the Public Improvements which may be planned for,
designed, acquired, constructed, installed, relocated, redeveloped, maintained or financed was
prepared based upon a preliminary engineering survey and estimates derived from the Official
Development Plan on the property in the Initial District Boundaries and is approximately
$12,927,224.61 as more specifically detailed in Exhibit D.

All of the Public Improvements described herein will be designed in such a way
as to assure that the Public Improvements standards will be compatible with those of the Town
and shall be in accordance with the requirements of the Official Development Plan. All
descriptions of the Public Improvements to be constructed, and their related costs, are estimates
only and are subject to modification as engineering, development plans, economics, the Town's
requirements, and construction scheduling may require. Upon approval of this Service Plan, the
District will continue to develop and refine cost estimates contained herein and prepare for
issuance of Debt. All cost estimates will be inflated to then-current dollars at the time of the
issuance of Debt and construction. All construction cost estimates assume construction to
applicable local, State or Federal requirements.

VI. FINANCIAL PLAN

A. General.

The District shall be authorized to provide for the planning, design, acquisition,
construction, installation, relocation, and financing of the Public Improvements from its revenues
and by and through the proceeds of Debt to be issued by the District. The Financial Plan for the
District shall be to issue such Debt as the District can reasonably pay from TOEURA Revenues
pledged to the District pursuant to a Cooperation Agreement (subject to Section V.4.8 hereof).
The total Debt that the District shall be permitted to issue shall not exceed the total Debt issuance
limitation set forth in Section V.4.7 hereof, and shall be permitted to be issued on a schedule and
in such year or years as the District determine shall meet the needs of the Financial Plan
referenced above and phased to serve development as it occurs. All Debt issued by the District
may be payable from any and all legally available revenues of the District. Prior to issuing any
Debt, the District shall deliver to the Town an opinion of nationally recognized bond counsel
(acceptable to the Town Attorney) stating that the Debt satisfies the requirements of the Service
Plan.

B. Maximum Voted Interest Rate and Maximum Underwriting Discount.

The interest rate on any Debt is expected to be the market rate at the time the Debt
is issued. The proposed maximum interest rate on any Debt shall not exceed l8%. The
maximum underwriting discount shall not exceed 5o/o. Debt, when issued, will comply with all
relevant requirements of this Service Plan, State law and Federal law as then applicable to the
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issuance of public securities. The form of the ballot questions which the District will submit to
its electors at the organizational election are attached hereto as Exhibit G.

C. No-Default Provisions.

Debt issued by the District shall be structured so that failure to pay Debt service
when due shall not of itself constitute an event of default or result in the exercise of remedies.
The foregoing shall not be construed to prohibit events of default and remedies for other
occurrences including, without limitation, (1) failure to abide by other covenants made in
connection with such Debt, or (2) filing by a District as a debtor under any bankruptcy or other
applicable insolvency laws.

D. Elisible Bondholders

All District Bonds or other Debt instruments, if not rated in one of its four highest
rating categories by one or more nationally recognized organizations which regularly rate such

obligationso must be issued in minimum denominations of $500,000. The foregoing shall not
prohibit the redemption by the District of such Debt instruments in denominations smaller than

$500,000.

E. Maximum Mill Levy.

IINTENTIONALLY LEFT BLANK]

F. Maximum Mill Levy Imposition Term.

UNTENTIONALLY LEFT BLANK]

G. Debt Repayment Sources.

The District shall not impose a mill levy on taxable property within its boundaries
as a source of revenue for repayment of Debt service. The District may impose a mill levy on
taxable property within its boundaries as a source of revenue for operations and maintenance.

H. Security for Debt.

Without prior written consent of the Town, no debt or other financial obligation of
the District will constitute a debt obligation of the Town in any manner without prior written
consent of the Town. Further, without prior written consent of the Town, the faith and credit of
the Town will not be pledged for the repayment of any Debt or other financial obligation of the
District. This will be clearly stated on all offering circulars, prospectuses, or disclosure
statements associated with any securities issued by any District. The District shall not utilize the
Town's name in the name of the District.

I. Operating Mill Levy

In addition to the capital costs of the Public Improvements, the District will
require operating funds for administration and to plan and cause the Public Improvements to be
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constructed and maintained. The hrst year's operating budget is estimated to be $30,000. which
is anticipated to be derived from property taxes, TOEURA Revenues and other revenues as

described in Exhibit F.

VU. ANNUAL REPORT

A. General.

The District shall be responsible for submitting an annual report to the Town no
later than August 1 of each year following the year in which the Order and Deuee øeating the
District has been issued.

B. Reportins of Significant Events.

The annual report shall include the following information:

(a) A narrative summary of the progress of the District in
implementing its Service Plan;

(b) Except when an exemption from audit has been granted for the
fiscal year under the Local Government Audit Law, the audited fïnancial statements of the
District for the fiscal year including a statement of financial condition (i.e. balance sheet) as of
December 31 of the fiscal year and the statement of operations (i.e. revenues and expenditures)
for the fiscal year;

(c) Llnless disclosed within a separate schedule to the financial
statements, a summary of the capital expenditures incurred by the District in development of
public facilities in the fiscal year, as well as any capital improvements or projects proposed to be

undertaken in the five (5) years following the fiscal year;

(d) Unless disclosed within a separate schedule to the financial
statements, a summary of the financial obligations of the District at the end of the fiscal year,

including the amount of outstanding indebtedness, the amount and terms of any new District
indebtedness or long-term obligations issued in the fiscal year, the amount of payment or
retirement of existing indebtedness of the District in the fiscal year, the total assessed valuation
of all taxable properties within the District as of January I of the fiscal year, and the current mill
levy of the District pledged to debt retirement in the fiscal year;

(e) The District's budget for the calendar year in which the annual
report is submitted;

(Ð A summary of residential and commercial development which has

occurred within the District for the fiscal year;

(g) A summary of all taxes, fees, charges and assessments imposed by
the District as of January 1 of the fiscal year;
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(h) The name, business address and telephone number of each member
of the Board and its chief administrative officer and general counsel, together with the date,

place and time of the regular meetings of the Board.

V[I. DISSOLUTION

The District agrees to file petitions in the appropriate District Court for dissolution,
pursuant to the applicable State statutes upon the occurrence of one of the following: (l) if the
District has not issued any Debt within six years from the approval of this Service Plan or (2)
after Debt has been issued, the time at which no Debt remains outstanding. In no event shall a

dissolution occur until the District has provided for the payment or discharge of all of its
outstanding Debt as required pursuant to State statutes.

IX. DISCLOSURE TO PURCHASERS

The District will use reasonable efforts to assure that all developers of the property
located within the District provide written notice to all purchasers or lessees of property in the
District regarding the mill levies, as well as a description of the District's authority to impose
and collect rates, fees, charges or exactions. The form of notice shall be substantially in the form
of Exhibit I hereto; provided that such form may be modified by the District so long as a new
form is submitted to the Town for administrative review prior to modification. All promotional,
marketing, and sales information shall display notice, equal in size and font to all other pertinent
information, as to debt, taxes, rates, fees and exactions, and this information shall further be

recorded in the real estate records of the County with the order of the court creating the District.

X. COMPLIANCE WITH LAWS

The approval of the Service Plan shall not limit the Town in implementing any growth
limitations imposed by the Board of Trustees or the voters. The District shall be subject to all of
the Town's zoning, subdivision, building code or land use requirements.

XI. CONCLUSION

It is submitted that this Service Plan for the Districto as required by Section32-l-203(2),
C.R.S., establishes that:

1. There is sufhcient existing and projected need for organized service in the
area to be serviced by the District;

2. The existing service in the area to be served by the District is inadequate

for present and projected needs;

3. The District is capable of providing economical and sufficient service to
the area within its proposed boundaries; and

4. The area to be included in the District does have, and will have, the
financial ability to discharge the proposed indebtedness on a reasonable basis.

- 11-{00704908.DOC v:8 }



A





EXHIBIT A'.1

Initial District Boundary Legal Description
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EXHIBIT 33A.I"

INITIAL DISTRICT BOUNDARY
LEGAL DESCRIPTION

PROPERTY DESCRIPTION:

LOT 1 AND TRACT A OF NINE MILE FILING NO. 1, BEING SITUATED IN BOTH THE
NORTHEAST QUARTER OF SECTION 34 AND THE SOUTHEAST QUARTER OF
SECTION 27, TOWNSHIP I NORTH, RANGE 69 WEST OF THE 6TI{ PRINCIPAL
MERIDIAN, TOWN OF ERTE, COI.]NTY OF BOULDER, STATE OF COLORADO, BEING
MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BASIS OF BEARINGS:

BEARINGS ARE BASED ON THE NORTH LINE OF THE NORTHEAST QUARTER OF
SECTION 34, BEING MONUMENTED ON THE WEST BY A FOUND 2.5'' ALUMINUM
cAp srAMpED "pLS 29752" IN A RANGE BOX FOR THE NORTH QUARTER CORNER
AND ON THE EAST END BY A FOUND 2.5'' ALUMINUM CAP STAMPED "PLS 12405"
FOR THE NORTHEAST SECTION CORNER, AND IS CONSIDERED TO BEAR
s89058',01"E.

COMMENCING AT THE NORTH QUARTER CORNER FOR SECTION 34, THENCE
N42"4I'52"8, A DISTANCE OF 82.30 FEET TO THE POINT OF BEGINNING:

THENCE N64O3O'37''E, A DISTANCE OF T26.60 FEET;

THENCE N8IOO7'46''8, A DISTANCE OF 158.08 FEET TO A POINT OF CURVATURE;

THENCE ALONG SAID CURVE TO THE RIGHT, HAVING A RADIUS OF 2OOO.OO FEET,
A CENTRAL ANGLE OF 05O37'OO'" A DISTANCE OF T96.06 FEET, A CHORD BEARING
OF N83"56'16''E WITH A CHORD DISTANCE OF 195.98 FEET;

THENCE N86O44'46''E, A DISTANCE OF 59.37 FEET TO A POINT OF CURVATURE;

THENCE ALONG SAID CURVE TO THE RIGHT, HAVING A RADIUS OF 875.00 FEET, A
CENTRAL ANGLE OF 27"12'59'" A DISTANCE OF 415.64 FEET, A CHORD BEARING OF
S79O38'44''E WITH A CHORD DISTANCE OF 41T.74FEET;

THENCE S66OO2'I5''E, A DISTANCE OF 136.54 FEET TO A POINT OF CURVATURE;

THENCE ALONG SAID CURVE TO THE LEFT, HAVING A RADIUS OF 9IO.OO FEET, A
CENTRAL ANGLE OF 23"54'44'" A DISTANCE OF 379.78 FEET, A CHORD BEARING OF
577O59'37"E WITH A CHORD DISTANCE OF 377.03 FEET;



THENCE 589O56'58''8, A DISTANCE OF 215.32 FEET;

THENCE 500O01'26''8, A DISTANCE OF 426.10 FEET;

THENCEN89O58'23''W, A DISTANCE OF 252.20 FEET;

THENCE SOOOOO'29''8, A DISTANCE OF 846,36 FEET;

THENCE S89O54'5I'''W, A DISTANCE OF 1377.41FEET;

THENCE NOOO23'OO''W, A DISTANCE OF T379.59 FEET TO THE POINT OF
BEGINNING.

PARCEL CONTAINS 2,057 ,961 SQUARE FEET OR 47 .244 ACRES, MORE OR LESS

LESS AND EXCEPT: A PORTION OF THE ABOVE DESCRIBED PROPERTY BEING
MORE PARTICULARLLY DESCRIBED AS FOLLOWS;

COMMENCING AT THE NORTH QUARTER CORNER FOR SECTION 34, THENCE
589O58'01''8, A DISTANCE OF 56.21FEET TO THE NORTHWEST CORNER OF SAID
TRACT A; THENCE ALONG THE WEST LINE OF SAID TRACT A S00o23'00"E, A
DISTANCE OF 667.24 FEET; THENCENg0'00'00"E, A DISTANCE OF 269.18 FEET TO
THE POINT OF BEGINNING:

THENCEN9O"OO'OO''8, A DISTANCE OF 685.13 FEET;

THENCE SOOO23'OO''E, A DISTANCE OF 499,77 FEET;

THENCE N9OOOO'OO''W, A DISTANCE OF 678.20 FEET TO A POINT OF CURVATURE;

THENCE ALONG SAID CURVE TO THE LEFT, HAVING A RADIUS OF 2.33 FEET, A
CENTRAL ANGLE OF 28"08'02'" A DISTANCE OF 1.15 FEET, A CHORD BEARING OF
S75O55'59''W WITH A CHORD DISTANCE OF I.13 FEET;

THENCE 561O51'58UW, A DISTANCE OF IO.4I FEET;

THENCE NOOOOO'OO''E, A DISTANCE OF 504.94 FEET TO THE POINT OF BEGINNING

LESS AND EXCEPT PORTTON CONTATNS 343,260 SQUARE FEET OR 7.880 ACRES,
MORE OR LESS.



TRACT A AND LOT 1 LESS AND EXCEPT PORTION CONTAINS 1,714,701 SQUARE
FEET OR 39.36 ACRES, MORE OR LESS.

PREPARED FOR AND ON BEHALF OF GALLOWAY & COMPANY, INC
BY: BRIAN J. DENNIS, PLS 38069
PROJECT #: EDI0000I 8. I 1
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EXHIBIT A-2

Inclusion Area Boundaly Legal Description
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EXHIBIT 334.2"

INCLUSION AREA BOUNDARY
LEGAL DESCRIPTION

PROPOSED PROPERTY DESCRIPTION :

LESS AND EXCEPT PORTION WITHIN TRACT A OF NINE MILE FILING NO. 1, BEING
SITUATED IN THE NORTHEAST QUARTER OF SECTION 34, TOWNSHIP 1 NORTH,
RANGE 69 WEST OF THE 6TH PRTNCIPAL MERIDIAN, TO\ryN OF ERTE, COUNTY OF
BOULDER, STATE OF COLORADO, BEING MORE PARTICULARLY DESCRIBED AS
FOLLOWS:

BASIS OF BEARINGS:

BEARINGS ARE BASED ON THE NORTH LINE OF THE NORTHEAST QUARTER OF
SECTION 34, BEING MONUMENTED ON THE VI/EST BY A FOUND 2.5'' ALUMINUM
cAp STAMPED *pLS 29752" IN A RANGE BOX FOR THE NORTH QUARTER CORNER
AND ON THE EAST END BY A FOUND 2.5" ALUMINUM CAP STAMPED "PLS 12405"

FOR THE NORTHEAST SECTION CORNER, AND IS CONSIDERED TO BEAR
s89058',01"E.

COMMENCING AT THE NORTH QUARTER CORNER FOR SECTION 34, THENCE
S89O58'01"E, A DISTANCE OF 56.21 FEET TO THE NORTHWEST CORNER OF SAID
TRACT A; THENCE ALONG THE WEST LINE OF SAID TRACT A S00o23'00'E, A
DISTANCE OF 667.24 FEET; THENCEN90"00'00"E, A DISTANCE OF 269.18 FEET TO
THE POINT OF BEGINNING:

THENCEN9OOOO'OO''E, A DISTANCE OF 685.13 FEET;

THENCE SOOO23'OO''E, A DISTANCE OF 499.77 FEET;

THENCE N9OOOO'OO''W, A DISTANCE OF 678.20 FEET TO A POINT OF CURVATURE;

THENCE ALONG SAID CURVE TO THE LEFT, HAVING A RADIUS OF 233 FEET, A
CENTRAL ANGLE OF 28O08'02'" A DISTANCE OF 1.I5 FEET, A CHORD BEARING OF

S75O55'59''W WITH A CHORD DISTANCE OF 1.13 FEET;

THENCE 56IO51'58''W, A DISTANCE OF 10.4I FEET;

THENCE NOOOOO'OO''E, A DISTANCE OF 504.94 FEET TO THE POINT OF BEGINNING

LESS AND EXCEPT PORTTON CONTAINS 343,260 SQUARE FEET OR 7.880 ACRES,
MORE OR LESS.



PREPARED FOR AND ON BEHALF OF GALLOWAY & COMPANY, INC
BY: BRIAN J. DENNIS, PLS 38069
PROJECT #: EDI0000 I 8. I I
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EXHIBIT B

Erie Vicinity Map
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EXHIBIT C-l

Initial District Boundary Map

{00704908.DOC v:8 }



INITIAL DISTRICT BOUNDARY MAP





EXHIBIT C-2

Inclusion Area Boundary Map
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INCLUSION AREA BOUNDARY MAP





EXHIBIT I)

Description of Public Improvements

Conceptual Est¡mate of Devel
TOTAL COSTS

Site Prep / Earthwork s 3 424 691.15

Storm Sewer / Drainage 5 L,zo6,27L.tA

Sanitary Sewer s 920,228.45

Water s 66s 577.32

Streets / Traffic S 1,946 24.63

Ditch Relocation S 1,018 395.97

Open Space / Landscape S 1,135,982.38

General Conditions 5 goz 638.01

sub-Total $ 1o,225,t09.o4

Bond 5

s

s

68,973.14
65,383.71

41.3 221.27
lnsurance
OH & Profit

Sub-Total .L7

Contin cy (2O% 2,154,537.43

Total $ 927,224.61

{00704908.DOC v:8 } -2-
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EXHIBIT E

Matrix of Ownership and Maintenance

Improvement Owner Maintenance Responsibility
Water Facilities Town Town
Sewer Facilities Town Town
Storm Sewer Town Town
Storm Detention Facilities District District
Street Improvements Town Town
Common Area Landscape District District
Buffer Landscape District District

{00704908.DOC v:8 }
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EXHIBIT F

Financing Plan, including sources and uses
and bond solutions
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NINE üTILE METROPOLITAN DISTRICr

Devetopmerit Pro¡ect¡on (Phasel only) at 100.465 (terget) UFIA M¡lls, plus District's share ofAva¡|. S/T ReG. (less Carue-ot¡t lor OPs.)

Series 2020, Spec¡al Revenue Bonds, Non-Rated, 140x,2o¿t{t Final Måturity

< Platted/Deve¡oped Lots >

Cumulati@
FT 2.0%

< < < < < < << Residential > > > > > > > >

Mktvelue As'edvalue'

B¡enniel @7.15%

Tohl Reasses'ml CumulatiÉ ott arket

Äs'ed Velue

@29.O0f/.

of Market

ftrktvalue As'edvaluê

B¡enniål @29.00%

Total Coñm'l Re.s*s'mt Cumuletiw of I'larket

Total

A$essd
V¡lúe

Less

U.R.A. BaseA,V,

b¡enn¡ally

rcasscssed

u.R.a.

Net Totål

As*ssd

u.R.a.

lotål
collêct¡ons

u.R-4.

DrS M¡ll Levy

[1 00.465 Targetl
94./"2%

2015

2016

2017

2014

2019

2020

202'l

2022

2023

2024

2025

2026

2027

2024

2029

2030

2031

2032

2033

203/.
2035

2036

2037

2038

2039

2040

YË,AR Res'l

0

0

1,210,818

1,235,034

1,259,735

1,2A4,929

1,310,628

1,336,840

1,363,577

1,390,849

'1,418,666

't,447,O39

250 13,258,'114 149,450 4,737,389

n RAR e 7.96% thru 2o17i 7.20% iî'1a & '19; Assumês 7.15% thêreafter

$0
0

0

0

0

0

0

0

0

0

0

0

0
0

0

0
0
0

0
0

0

0

0

0

0

0

0
n

100

150

0

0

0

0

0

0

0

0

0

0

0

0

0

Valuê

0

0

0

0

0

23,929,200

60,540,876

61,751,694

61,751,694

62,9A6,727

62,98€,727

64,246,Æ2

64,246,462

65,531,391

65,531,391

66,842,019

66,842,019

68,1 78,85S

68,1 78,859

69,542,437

69,542,437

70,933,285

70,933,285

72,351,951

72,351,951

73,798,990

0

0

0

0

0

1,710,938

4,328,673

4,415,246

4,415,246

4,503,55'l

4,503,551

4,593,622

4,593,622

4,685,494

4,ô85,494

4,779,204
4,779,204

4,874,788

4,474,744
4,972,284

4,972,2U

5,O71,730

5,071,730

5,'173,164

0

0

0

0

2,300,000

5,'t27,505

397,250

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0
n

0

0

0

0

0

667,000

1,486,97ô

I 15,203

0

0

0
u

0

0

0

0

0

0

0
0

0
n

0

0

0

0

0

0

0

0

0

134,300

15,150

0

0

0

0

0

0

0

0

0

0

0

0

0

0

356,036

449,1 56

458,'139

467,302

476,644

486,181

495,905

505,823

515,939

526,254

0

0

0

0

0

0

17,AO1,8'17

22,457,415

22,457,815

22,906,972

22,506,972

23,365,1 1 I
23,365,1 r 1

23,832,413

23,832,413

24,309,062

24,309,62
24,795,243

24,795,243

25,29'1,'t48

25,291,144

25,796,971

25,796,971

26,312,910

26,312,910

26,839,'168

0

0

0

0

0

0

5,162,527

6,512,766

6,512,7æ

6,6/.3,O22

6,643,O22

6,775,442

6,775,442
6,9't1,400

ô,9t 1,400

7,049,628

7,049,624

7,190,620

7,190,620

7,3U,433
7,3U,433
7,481,121

7,441,'121

7,630,744

0

0

0

0

667,000

3,197,914

9,606,402

10,928,013

I 0,928,013

11,146,573

'11J46,573
'11,369,504

1 I,369,504

1 1,596,894

1 1,596,894

t,82A,A32
11,424,432

1 2,065,409
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'100.465

100.465

100.465

100.465

100.465
'100.465

100.4ô5
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100.465
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100.465
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0

0

0

0
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1,O75,925
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Prepared by D.A.Dav¡dsoñ & Co.

D€fr: Ford¡scuss¡on puDoses only.
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NINE MILE METROPOLITAN DISTRICT

Devetopmerit prc¡ect¡on (phasel ontyl at 100.465 (tårget) UFIA M¡lls, plus D¡stricl's share ofAvdl. S/T Revs. (less Caryê{ú for Ops.}

Ser¡es 2020, Special Revenue Bonds, Non'Rated, 1/¡{rx, 20¡10 Final Maturity

Annuel

Taxable Sales

Rêwnue

Annuel

City Seles Ta¡

Rcwnue

District's shaE

ofAnnuâl

City srT Rev.

[AE¡l thru.2O40l

Les: carue¡ut

fo¡ ops.

l@$51r,00o/yr.l Net Available

ser. 2020

$15,645,000 Par

lNet91l.610 lrMl

Net fÞbt
Sery¡cê

Cumuleti@

surplus

Cov. of Net DS:

@ 0.00 D¡st M¡lls

+ 100-465 URA M¡lls
+ S/T ReE

Surplus

Releese

¡nfl. 1.O%

0

o

0

0

0

0

20,600,868

33,767,600

45,904,',|78

47,667,562

4A,144,234

48,625,680

49,1 1 1,937

49,603,057

50,099,087

50,600,078

5 1,106,079

51,6't7,140

52,133,31 1

52,654,644

53,1 81,1 90

53,713,002

54,250,'132

54,792,6U

55,340,560

55,893,966

0
0

0

0

0

0

721,030

1,1 8 1,866

1,606,646

1,668,365

1,685,048

1,701,899

1,718,9',18

1,7ß,107
1,753,468

1,771,003

1,7A8,7'13

1,806,600

1,824,666

1,U2,913
1,A61,U2

1,879,955

1,898,755

't,917,742

1,936,920

1,956,289

50.00%

0

0

0
n

0

0

360,515

590,933

803,323

8v'J82
u2,524
850,949

859,459

868,053

a76,7U

885,501

894,356

903,300

912,333

921,46
930,671

939,978

949,377

958,871

968,460

97A,144

Tob¡

Aveileble

0

0

0
n

0

0

426,145

905,786

't,749J24

1,910,1 07

1,918,¿149

't,948,393

1,956,903

1,987,446

1,996;127

2,027,282

2,}ffi,137
2,067,916

2,076,949

2,109,365

2,118,579

2,151,644

2,'161,O44

2,'t94,771

2,204,æ0
2,23A,762

50,000

50,500

51,005

51,515

52,030

52,551

53,076

53,607

54,143

54,684

55,231

55,783

56,341

56,905

57,474

58,048

58,629

59,215

59,807

60,405

855,286

1,698,123

1,858,592

1,866,419

1,895,843

1,903,827

1,933,839

1,941,984

1,972,597

1,980,90ô

2,012,132

2,O20,608

2,052,460

2,061,105

2,093,59ô

2,102,415

2,135,556

2,144,552

2J74,357

s0
0

469,350

1,208,700

1,327,500

1,324,200

1,352,400

1,358,600

1,377,700

1,383,800

1,407,500

I,412,600

1,435,000

1,438,500

1,464,000

1,470,000

1,492,400

1,500,000

1,523,400

1,531,400

1,553,200

385,936

4A9,423

531,092

538,219

543,443

545,227

556,139

558,184

565,097

568,306

577,132

582,1 08

588,460

59 1,1 05

601,1 96

602,415

61 2,1 56

613,152

625,157

0

0

0

21AJ37
538,219

543,443

545,227

556,139

558,'184

565,097

568,306

577,132
582,108

588,460

591,105

601,196

602,415

6't2,156

613,152

2,1A9,657

0

0

0

0

0

0

376,185

762,121

1,251,U4
'I,564,500

1,564,500

1,564,500
't,564,500

1,564,500

1,564,500

1,564,500

1,564,500

0.00¿

O.Oø/o

0.0%

0.0%

0.0%

O.Oolo

0.0%

142.2o/.

'l40.5o/o

140.O%

140.5o/.

140.2o/o

14O.1o/o

140.40Â

140.3o/o

'140.16/ø

140.20k

140.2o/õ

140.5o/o

140.2o/o

140.2ø/o

140.30Â

140.2%

140.20/o

140.Oo/o

't40.20/o

Annuãl

surplus
Svc¡nfl. to

2015
2016

2017

2018

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028
2029

2030

2031

2032
2033

203/.
2035

2036

2037

2038

2039

2040

J/O,

0
n

0

0

0

0

85

ila
îla
nla

nla

nla
0

376,185

1,564,500

1,5il,500
'1,564,500

1,564,500

1,564,500

1.564,500

1,564,500
't,564,500

0

17,129,122 38,185,33'l 1,100,950 37,084,381 26,O34,250 1 1,050,131 '11,050,131

[PJul3219 20nlfP8]

Prepared by D.A.Davidson & Co.

DÞfr: For discuss¡on purposæ only.
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Prcduci TW
Bas MVt fl8)

Base Sales$ ("181

Tanble %

MNE'IILE i'Ef RO PC' Uf AN ASTHCÍ
Development Summary
Development Prcject¡on (Phasel) - Buildod Plan (updated 7/23119)

Res¡dent¡al

100

notes:

Pad6-AsR(phl)

$300rsf

365orsf

100%

Pad5-Fuel(phll

$250rsf

330orsf

100%

Pad ¡t -
AutorMed¡dl (phl)

3275.00rsf

S0.0orsf

t00%

Pad 3 - Sitdom
Rest. (phll

$250.00rsf

$400.00rsf

100%

Pad 2-OSR(phr)

$300.00rsf

5500.00rsf

100%

Padl-Bånk(phl)

3325tsf

$0.00rsf
100.r/"

shops (phl)

5275-00tsf

$300.00rsf

100%

Anchor I

993.50rsf

$300.00rsf

100%

Anchor 2

3128.2511

¡550.00rsf
I 00%

4.950
16.000

$33,690,000 $o sr,500,000 S l,¿185,000

D 
^ 

D.tl tDsof

149,i150

------ø7Éø

-g,ro-5¡õd'
55 7%

-iõ,?o-¿?o-f
11.3%---t6;5a7¡r

----rsþ-15-,õõd

2014
2019
2020
2021
2022.

2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
203¿
2035

250

s57,500,000

16,000

54,illlo,000

$¡1,800,000

5,000

$r,250,000

$2,000,000

2,200

$660,000

$1,¡ß0,000

'112.300

9r0,500,050

3,000

¡975,000

3,000

$900,000

3,000

$82s,000

4,950

$r,237,500

250

MV @ Full Bu¡ldout
(base prices:un-infl.)

Sales @ Full Bu¡ldout
(base prices:un-¡nfr.)

Approx. Contrib. (P/D:
- ParAmouil:

Approx. Contrib. (SfD:
- PârAmount:

557.500,000

22.1%
3,510,190

---------F1't¡¡0-

Platted/Dev Lots = 10% MV; one-yr prior

Base MV $ ¡nflated 2% per annum
Base Sales$ inflated l% per annum: Haircut for lease-up: 50% (Yrl), 75% Cl¿)' 100% (Yr3)

$o

0.0%
0

0-0%
0

16.7%
2.620,388

33.3%
5,20.1,661

7.0%
1,098,062

1.70h
711,537

1.6%
213,321

0.0%
o

1.11"
221,601

1.5%
231.730

2.O%

318,189
2.0%

308,97t

1.3%
210,00¡l

0.0%
0

2.O%

315,007
1.5%

229,1't3

1.1%
I 68,00¡t

1.1%
220,916

$o

PrepaÞd by D.A. Davidson & Co.

3

Apts

150 15 150
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DiAI DAVID$ON

SOURCES AND USES OF FUNDS

NINE MILE METROPOLITAN DISTRICT
SPEC]AL REVENUE BONDS, SERIES 2O2O

l00.465 (target) URA Mills + Districfs share of S/T Revenues (less Carve-out for Operations)
New MoneY Project

Non-Rated, 140x, 204O Final Maturity
(Phasel Development Proiections)
I Preliminary - for discussion only I

Dated Date 0610'112020
Delivery Date 0610112020

Sources:

Bond Proceeds:
Par Amount '15,645,000.00

15,645,000.00

Uses:

Project Fund Deposits
Project Fund 1 't ,610,400.00

Other Fund Deposits:
Capitalized lnterest Fund
Debt Service Reserve

1,877,400.00
1,53r,400.00
3,408,800.00

Cost of lssuance:
Other Cost of lssuance 625,800.00

15,645,000.00

Jul 23, 2019 10:30 am Prepared by D.A, Davidson & Co Quantitative Group-PM (Nine Mile MD 13 (fta Towtt of ...:PJUL2319-19NRLFP8)
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D iA I P"l,yJ.l.l,ff lì|.,,,

BON D SUMMARY STATISTICS

NINE MILE METROPOLITAN DISTRICT
SPECIAL REVENUE BONDS, SERIES 2O2O

100.465 (target) URA Mills + Districfs share of S/T Revenues (less Carve-out for Operations)
New Money Project

Non-Rated, 140x, 2040 Final Maturity
(Phasel Development Projections)
I Preliminary - for discussion only ]

Dated Date
Delivery Date
First Coupon
Last Maturity

Arb¡trage Yield
True lnterest Cost (TlC)
Net lnterest Cost (NlC)
All-ln TIC
Average Coupon

Average Life (years)
Weighted Average Maturity (years)
Duration of lssue (years)

Par Amount
Bond Proceeds
Total lnterest
Net lnterest
Bond Years from Dated Date
Bond Years from Delivery Date
Total Debt Service
Maximum Annual Debt Service
Average Annual Debt Service

Underwiter's Fees (per $1000)
Average Takedown
Other Fee

Total Underwr¡ter's Discount

Bid Price

Value Price

06t01t2020
0610112020
12t0'112020
12t0'112040

6.000000%
6.000000%
6.000000%o
6.440515o/o
6.0000007o

14.699
14.699
9.630

15,645,000.00
15,645,000.00
13,798,050.00
13,798,050.00

229,967,500.00
229,967,500.00

29,443,050.00
3,084,600.00
1,436,246.34

100.000000

Averagê
Matur¡tyPar

Bond Component
Average
Coupon

Average
Life Date

PVofl bp
change

Term Bond due 2040 15,645,000.00 100.000 6.000% 14.699 021',1112035 18,304.65

15,645,000.00 14.699 18,304.65

Ttc
All-ln Arbitrage

YieldTrc

Par Value
+ Accrued lnterest
+ Premium (Discount)
- UndeMriter's Discount
- Cost of lssuance Expense
- Other Amounts

Target Value

Target Date
Yield

15,645,000.00

06t01t2020
6.000000%

15,019,200.00

06t01t2020
6.4405150/o

15,645,000.00 15,645,000.00

-625,800.00

15,645,000.00

15,645,000.00

06t01t2020
6.000000%

Jul 23,2019 10:30 am Prepared by D.A, Davidson & Co Quantitative Group-PM (Nine Mile MD 13 (fka Town of ...:PJUL2319-19NRLFPB)
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BOND DEBT SERVICE

NINE M¡LE METROPOLITAN DISTRICT
SPECIAL REVENUE BONDS, SERIES 2O2O

100.465 (target) URA Mills + District's share of S/T Revenues (less Garve-out for Operations)
New Money Project

Non-Rated, 1 40x, 204O Final Maturity
(Phasel Development Projections)
I Preliminary - for discussion only ]

Period
Ending Principal Coupon lnterest

Debt
Serv¡ce

Annual
Debt

Service

12tO1t2020
06t01t2021
't2t01t2021
06t01t2022
12t01t2022
06to112023
12t0112023
06t01t2024
12t0112024
06to112025
12lO'112025
06t0112026
12t0112026
06t01t2027
1210'112027
0610112028
12t01t2028
06t01t2029
12t0112029
06t0'112030
12t01t2030
06t01t2031
12t0112031
06t0'U2032
12t01t2032
06/01/2033
12t01t2033
06t01t2034
'12t01t2034
06t0112035
12t0112035
06/01/2036
12t0112036
06t01t2037
1210112037
06/01/2038
1210112038
06/01/2039
12t01t2039
06t01t2040
12t0112040

270,000

405,000

430,000

480,000

515,000

565,000

605,000

665,000

710,000

775,000

825,000

900,000

960,000

1,040,000

1,110,000

1,200,000

1,280,000

2,910,000

6.000o/o

6.0007o

6.000%

6.0007o

6.000o/o

6.000%

6.000o/o

6.000%o

6.000o/o

6,000%

6.000o/o

6.000%

6.000o/o

6.000%

6.000o/o

6.000o/o

6.000o/o

6.000o/o

469,350
469,350
469,350
469,350
469,350
469,350
469,350
461,250
461,250
449,1 00
449,1 00
436,200
436,200
421,800
421,800
406,350
406,350
389,400
389,400
371,250
371,250
351,300
351,300
330,000
330,000
306,750
306,750
282,000
282,000
255,000
255,000
226,200
226,200
195,000
195,000
161,700
161,700
125,700
125,700
87,300
87,300

469,350
469,350
469,350
469,350
469,350
469,350
739,350
461,250
866,250
449, I 00
879,1 00
436,200
916,200
421,800
936,800
406,350
971,350
389,400
994,400
37',1,250

1,036,250
351,300

1,061,300
330,000

1 ,1 05,000
306,750

1,131,750
282,000

1 ,1 82,000
255,000

1 ,215,000
226,200

1,266,200
195,000

1,305,000
161,700

1,361,700
125,700

1,405,700
87,300

2,997,300

469,350

938,700

938,700

't,208,700

1,327,500

1,328,200

1,352,400

1,358,600

1,377,700

1,383,800

1,407,500

1,412,600

1,435,000

'1 ,438,500

1,464,000

I,470,000

1,492,400

1,500,000

1,523,400

1,531,400

3,084,600

15,645,000 13,798,050 29,443,050 29,443,050

Jul 23, 2019 10:30 am Prepared by D.A, Davidson & Co Quantitative Group-PM (Nine Mile MD 13 (fka Town of ...:PJUL2319-19NRLFPB)
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n1nlnrvr,n.s0n.,,,

NET DEBT SERVICE

NINE MILE METROPOLITAN DISTRICT
SPECIAL REVENUE BONDS, SERIES 2O2O

i00.465 (target) URA Mills + District's share of S/T Revenues (less Carve-out for Operations)
New Money Proiect

Non-Rated, 140x, 2040 Final Maturity
(Phasel Development Proiections)
I Preliminary - for discussion only ]

Period
Ending Principal

Debt Service
Reserve

Gapitalized
lnterest

Fund
Net

Debt Service
Total

lnterest Debt Service

't2t0112020
12t01t2021
12t01t2022
12t01t2023
12t01t2024
12tO112025
12t01t2026
12t01t2027
12t0'U2028
12t01t2029
1210112030
1210112031
1210',112032

12t01t2033
'tzt01t2034
1210112035
12t0112036
12t01t2037
12t0112038
12tO',U2039
12t0112040

469,350
938,700
938,700
938,700
922,500
898,200
872,400
843,600
812,700
778,800
742,500
702,600
660,000
613,500
564,000
510,000
452,400
390,000
323,400
251,400
174,600

469,350
938,700
938,700

1,208,700
1,327,500
1,328,200
1,352,400
1,358,600
1,377,700
1,383,800
1,407,500
1,412,600
1,435,000
1,438,500
1,464,000
1,470,000
1,492,400
1,500,000
1,523,400
I,531,400
3,084,600

469,350
938,700
469,350

270,000
405,000
430,000
480,000
515,000
565,000
605,000
665,000
710,000
775,000
825,000
900,000
960,000

1,040,000
1,110,000
1,200,000
1,280,000
2,910,000 1 ,531,400

469,350
1,208,700
1,327,500
1,328,200
1,352,400
1,358,600
1,377,700
1,383,800
1,407,500
1,412,600
1,435,000
1,438,500
1,464,000
I,470,000
't,492,400
1,500,000
1,523,400
1,531,400
1,553,200

15,645,000 13,798,050 29,443,050 1,531,400 1,877,400 26,034,250

Jul 23, 2019 10:30 am Prepared by D.A, Davidson & Co Quantitative Group-PM (Nine Mile MD 13 (fka Town of ...:PJUL2319-19NRLFP8)

7



BOND SOLUTION

NINE MILE METROPOLITAN DISTRICT
SPECIAL REVENUE BONDS, SERIES 2O2O

100.465 (target) URA Mills + District's share of S/T Revenues (less Carve-out for Operations)
New Money Project

Non-Rated, 140x, 2O40 Final Maturity
(Phasel Development Proiections)
I Preliminary - for discussion only ]

Proposed
Principal

Proposed
Debt Service

Revenue
Gonstraints

Unused
Revenues

tl
D 

i 
A 

I P"l,.vJ.PiT,1ll.,,,

Debt Serv
Coverage

Period
End¡ng

Debt Service Total Ad¡
Adjustments Debt Service

12t01t2020
12t01t2021
12t01t2022
12t0112023
12t01t2024
't2t01t2025
12t01t2026
12t01t2027
12t01t2028
12t01t2029
12tO1t2030
12t01t2031
12t01t2032
12t0'U2033
12t01t2034
12t01t2035
12t01t2036
12t01t2037
't2t01t2038
12t0112039
12t01t2040

270,000
405,000
430,000
480,000
515,000
565,000
605,000
665,000
710,000
775,000
825,000
900,000
960,000

1,040,000
1 ,1 1 0,000
1,200,000
1,280,000
2,910,000

469,350
938,700
938,700

1,208,700
1,327,500
't,328,200
1,352,400
1,358,600
1,377 ,700
1,383,800
1,407,500
1,412,600
1,435,000
1,438,500
1,464,000
1,470,000
1,492,400
1,500,000
1,523,400
1,531,400
3,084,600

-469,350
-938,700
-469,350

-1,531 ,400

469,350
1,208,700
1,327,500
1,328,200
1,352,400
I,358,600
1,377,700
1,383,800
1,407,500
't,412,600
1,435,000
1,438,500
1,464,000
1,470,000
'l ,492,400
1,500,000
1,523,400
1,531 ,400
1,553,200

376,185
855,286

1,698,123
1,858,592
1,866,419
1,895,843
1,903,827
1,933,839
I,941 ,984
1,972,597
1,980,906
2,012,132
2,020,608
2,052,460
2,061 ,105
2,093,596
2,102,415
2,135,556
2,144,552
2,'178,357

376,1 85
385,936
489,423
531,092
538,219
543,443
545,227
556,1 39
558,1 84
565,097
568,306
577,132
582,1 08
588,460
591 ,1 05
601 ,196
602,4',15
612,1 56
61 3,1 52
625,157

182.22774o/o
140.49',1700/o

140.00696o/o
'140.522440/o
140.183560/o
140.13150o/o
140.36722o/o
140.33702o/o
140.14902o/o
140.231180/o
140.21829To
140.46629To
140.19535o/o
140.211250/o
140.2838'lo/o
140.16099%o
140.18351o/o
140.038670/o
140.249600/o

15,645,000 29,443,050 -3,408,800 26,034,250 37,084,381 1 ',l ,050,131

Ju|23,2019 10:30 am Prepared by D.A, Davidson & Co Quantitative Group-PM (Nine Mile MD 13 (fka Town of ...:PJUL2319-19NRLFP8)
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EXHIBIT G

District Election Questions

{00704908.DOC v:8 }



ELECTION QUESTIONS

NOVEMBER 5o 2019 ELECTION

NINE MILE METROPOLITAN DISTRICT BALLOT QUESTION 5OO:

VOTE FOR NOT MORE THAN TWQ DIRECTORS TO SERVE (INTIL THE NEXT REGULAR

ELECTION:

Amber Carlson n
Susan Wikstrom n

VOTE FOR NOT MORE THAN THREE DIRECTORS TO SERVE UNTIL THE SECOND

REGULAR ELECTION:

Tyler Carlson

Erika Shorter

Jeffrey Wikstrom

BALLOT ISSUE 5A (Operations and Maintenance Mill Levy - Ad Valorem Taxes)

SHALL NINE MILE METROPOLITAN DISTRICT TAXES BE INCREASED $2O,OOO,OOO

ANNUALLY OR BY SUCH LESSER AMOUNT AS NECESSARY TO PAY THE

DISTRICT'S ADMINISTRATION, OPERATIONS, MAINTENANCE, AND CAPITAL
EXPENSES, BY THE IMPOSITION OF AD VALOREM PROPERTY TAXES LEVIED IN
ANY YEAR, WITHOUT LIMITATION AS TO RATE OR AMOUNT OR ANY OTHER

CONDITION TO PAY SUCH EXPENSES AND SHALL THE PROCEEDS OF SUCH TAXES

AND ANY INVESTMENT INCOME THEREON BE COLLECTED, RETAINED AND
SPENT BY THE DISTRICT IN FISCAL YEAR 2019 AND IN EACH FISCAL YEAR
THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD TO

ANY SPENDING, REVENUE.RAISING, OR OTHER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED

ON INCREASES IN PROPERTY TAXATION BY SECTION 29.1-301, C.R.S. IN ANY
YEAR, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTzuCT'S

REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE

AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE AMOUNT
OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE

DISTRICT?

BALLOT ISSUE 58 (Multiple Fiscal Year IGA Mill Levy Question)

SHALL NINE MILE METROPOLITAN DISTRICT TAXES BE INCREASED $2O,OOO,OOO

ANNUALLY OR BY SUCH LESSER AMOUNT AS NECESSARY FOR THE PAYMENT OF

SUCH AMOUNTS DUE PURSUANT TO ONE OR MORE INTERGOVERNMENTAL
AGREEMENTS OR OTHER CONTRACTS, BY THE IMPOSITION OF AD VALOREM
PROPERTY TAXES LEVIED IN ANY YEAR, WITHOUT LIMITATION AS TO RATE OR

n
!
n
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AMOUNT OR ANY OTHER CONDITION FOR THE PAYMENT OF SUCH AMOUNTS
DUE, AND SHALL THE PROCEEDS OF SUCH TAXES AND ANY INVESTMENT
INCOME THEREON BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT IN
FISCAL YEAR 2019 AND IN EACH FISCAL YEAR THEREAFTER AS A VOTER-
APPROVED REVENUE CHANGE WITHOUT REGARD TO ANY SPENDING, REVENUE-

RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF

THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN
PROPERTY TAXATION BY SECTION 29-I-301, C.R.S. IN ANY YEAR, OR ANY OTHER

LAW WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES
AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, ALL
WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT
MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

BALLOT ISSUE 5C (DeBrucing)

SHALL NINE MILE METROPOLITAN DISTRICT BE AUTHORIZED TO COLLECT,
RECEIVE, RETAIN, AND SPEND THE FULL AMOUNT OF ALL TAXES, TAX
INCREMENT REVENUES, TAP FEES, PARK FEES, FACILITY FEES, PUBLIC
IMPROVEMENT FEES, DEVELOPMENT FEES, IMPACT FEES, SERVICE CHARGES,

INSPECTION CHARGES, ADMINISTRATIVE CF{ARGES, GRANTS, GIFTS OR ANY
OTHER FEE, RATE, TOLL, PENALTY, OR CHARGE AUTHORIZED BY LAW,
COVENANTS OR CONTRACT TO BE IMPOSED, COLLECTED OR RECEIVED BY THE

DISTRICT DURING 2019 AND EACH FISCAL YEAR THEREAFTER, SUCH AMOUNTS
TO CONSTITUTE A VOTER-APPROVED REVENUE CHANGE AND BE COLLECTED,
RETAINED AND SPENT BY THE DISTRICT WITHOUT REGARD TO ANY SPENDING,

REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X,

SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON

INCREASES IN PROPERTY TAXATION BY SECTION 29-I-301, C.R.S. IN ANY
SUBSEQUENT YEAR, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE

DISTRICT'S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT
MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE

AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RECEIVED,
RETAINED AND SPENT BY THE DISTRICT?

BALLOT ISSUE 5D (Street Improvements)

SHALL NINE MILE METROPOLITAN DISTRICT DEBT BE INCREASED $2O,OOO,OOO

WITH A REPAYMENT COST OF $98,4OO,OOO, OR BY SUCH LESSER AMOUNT AS MAY
BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFUNDINGS

THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN
THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF PAYING,

LEASING, FINANCING OR REIMBURSING ALL OR ANY PART OF THE COSTS OF

DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING,
COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE
BOUNDARIES OF THE DISTRICT, STREET IMPROVEMENTS, INCLUDING BUT NOT

LIMITED TO CURBS, GUTTERS, CULVERTS, AND OTHER DRAINAGE FACILITIES,

UNDERGROUND CONDUITS, SIDEWALKS, TRAILS, PUBLIC PARKING LOTS,
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STRUCTURES AND FACILITIES, PAVING, LIGHTING, GRADING, LANDSCAPING,
BIKE PATHS AND PEDESTRIAN WAYS, PEDESTRIAN OVERPASSES, RETAINING
WALLS, FENCING, ENTRY MONUMENTATION, STREETSCAPING, BRIDGES,

OVERPASSES, UNDERPASSES, INTERCHANGES, MEDIAN ISLANDS, IRzuGATION,
AND A SAFETY PROTECTION SYSTEM THROUGH TRAFFIC AND SAFETY
CONTROLS AND DEVICES ON STREETS AND HIGHWAYS AND AT RAILROAD
CROSSINGS, SIGNALIZATION, SIGNING AND STRIPING, AREA IDENTIFICATION,
DRIVER INFORMATION AND DIRECTIONAL ASSISTANCE SIGNS, TOGETHER WITH
ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT,
LAND AND EASEMENTS AND EXTENSIONS OF AND IMPROVEMENTS TO SUCH

FACILITIES, SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE
INTEREST RATE NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST TO BE

PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY COMPOLIND ANNUALLY OR

SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION
WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW
PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO

TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT;
AND INCLUDING REVENUES RECEIVED UNDER ANY INTERGOVERNMENTAL
AGREEMENT; ALL OF THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT
BOARD OF DIRECTORS; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE
REVENUE FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT,
AND INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT

BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD
TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY
OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRTCT'S REVENUES OR

EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE
FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE AMOLINT OF OTHER
REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

BALLOT ISSUE 5E (Parks and Recreation)

SHALL NINE MILE METROPOLITAN DISTRICT DEBT BE TNCREASED $2O,OOO,OOO

WITH A REPAYMENT COST OF $98,4OO,OOO, OR BY SUCH LESSER AMOLINT AS MAY
BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFLINDINGS

THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN
THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF PAYING,
LEASING, FINANCING OR REIMBURSING ALL OR ANY PART OF THE COSTS OF

DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING,
COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE
BOTINDARIES OF THE DISTRICT, PARKS AND RECREATION FACILITIES,
IMPROVEMENTS AND PROGRAMS, INCLUDING BUT NOT LIMITED TO

COMMUNITY PARKS, BIKE PATHS AND PEDESTRIAN WAYS, FENCING, TRAILS,
REGIONAL TRAILS, FIELDS, TOT LOTS, OPEN SPACE, CULTURAL ACTIVITIES,
COMMON AREAS, COMMUNITY RECREATION CENTERS, INDOOR AND OUTDOOR
ATHLETIC FIELDS AND COURTS, OUTDOOR LIGHTING, EVENT FACILITIES,
IRRIGATION FACILITIES, LAKES, WATER BODIES, SV/IMMING POOLS, PUBLIC
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FOUNTAINS AND SCULPTURES, ART, GARDENS, LANDSCAPING, WEED CONTROL,
AND OTHER ACTIVE AND PASSIVE RECREATTONAL FACILITIES, IMPROVEMENTS
AND PROGRAMS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND
APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS AND EXTENSIONS

OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST
AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER

ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH
MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE,
BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND
SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT
ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE
REVENUES OF THE DISTRICT; AND INCLUDING REVENUES RECEIVED UNDER ANY
INTERGOVERNMENTAL AGREEMENT; ALL OF THE ABOVE AS MAY BE
DETERMINED BY THE DISTRICT BOARD OF DIRECTORS; AND SHALL THE
PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY
OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS
THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF

THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO

LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS

OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY
YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED
AND SPENT BY THE DISTRICT?

BALLOT ISSUE 5F (Water)

SHALL NINE MILE METROPOLITAN DISTRICT DEBT BE INCREASED $2O,OOO,OOO

WITH A REPAYMENT COST OF $98,4OO,OOO, OR BY SUCH LESSER AMOUNT AS MAY
BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFUNDINGS

THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN
THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF PAYING,
LEASING, FINANCING OR REIMBURSING ALL OR ANY PART OF THE COSTS OF

DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING,
COMPLETING AND OTHERV/ISE PROVIDING, WITHIN OR WITHOUT THE
BOTINDARIES OF THE DISTRICT, A POTABLE AND NON-POTABLE WATER SUPPLY,

STORAGE, TRANSMISSION AND DISTRIBUTION SYSTEM FOR DOMESTIC AND
OTHER PUBLIC AND PRIVATE PURPOSES BY ANY AVAILABLE MEANS, AND TO

PROVIDE ALL NECESSARY OR PROPER TREATMENT WORKS AND FACILITIES,
EQUIPMENT, AND APPURTENANCES INCIDENT THERETO, INCLUDING BUT NOT
LIMITED TO WELLS, WATER PUMPS, WATER LINES, WATER FEATURES,

PURIFICATION PLANTS, PUMP STATIONS, TRANSMISSION LINES, DISTRIBUTION
MAINS AND LATERALS, FIRE HYDRANTS, METERS, WATER TAPS, IRRIGATION
FACILITIES, CANALS, DITCHES, WATER RIGHTS, FLUMES, PARTIAL FLUMES,
HEADGATES, DROP STRUCTURES, STORAGE RESERVOIRS AND FACILITIES,
TOGETHER WITH ALL NECESSARY, INCIDENTAL AND APPURTENANT FACILITIES,
EQUIPMENT, LAND, EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO
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SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET
EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST
TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY COMPOUND
ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE SUBJECT TO

REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT,
ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME
OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE
REVENUES OF THE DISTRICT; AND INCLUDING REVENUES RECEIVED UNDER ANY
INTERGOVERNMENTAL AGREEMENT; ALL OF THE ABOVE AS MAY BE
DETERMINED BY THE DISTRICT BOARD OF DIRECTORS; AND SHALL THE
PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY
OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS
THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF

THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO

LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS

OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY
YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED
AND SPENT BY THE DISTRICT?

BALLOT ISSUE 5G (Sanitation)

SHALL NINE MILE METROPOLITAN DISTRICT DEBT BE INCREASED $2O,OOO,OOO

WITH A REPAYMENT COST OF $98,4OO,OOO, OR BY SUCH LESSER AMOUNT AS MAY
BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFUNDINGS
THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN
THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF PAYING,
LEASING, FINANCING OR REIMBURSING ALL OR ANY PART OF THE COSTS OF

DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING,
COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE
BOUNDARIES OF THE DISTRTCT, A SANITATION SYSTEM WHICH MAY CONSIST OF

STORM OR SANITARY SEWERS, OR BOTH, FLOOD AND SURFACE DRAINAGE,
TREATMENT AND DISPOSAL WORKS AND FACILITIES, OR SOLID WASTE
DISPOSAL FACILITIES OR WASTE SERVICES, AND ALL NECESSARY OR PROPER

EQUIPMENT AND APPURTENANCES INCIDENT THERETO, INCLUDING BUT NOT
LIMITED TO TREATMENT PLANTS AND FACILITIES, COLLECTION MAINS AND
LATERALS, LIFT STATIONS, TRANSMISSION LINES, CANALS, SLUDGE HANDLING,
REUSE AND DISPOSAL FACILITIES, AND/OR STORM SEWER, FLOOD AND SURFACE

DRAINAGE FACILITIES AND SYSTEMS, INCLUDING DETENTION/RETENTION
PONDS, BOX CULVERTS AND ASSOCIATED IRRIGATION FACILITIES, EQUIPMENT,
LAND, EASEMENTS AND SEWER TAPS, AND EXTENSIONS OF AND
IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST AT A
MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM,
SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY
COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE
SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND
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SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT
ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE
REVENUES OF THE DISTRICT; AND INCLUDING REVENUES RECEIVED UNDER ANY
INTERGOVERNMENTAL AGREEMENT; ALL OF THE ABOVE AS MAY BE

DETERMINED BY THE DISTRICT BOARD OF DIRECTORS; AND SHALL THE

PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY
OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS

THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-

APPROVED REVENUE CHANGE, 'WITHOUT REGARD TO ANY SPENDING, REVENUE-

RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF

THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO

LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS

OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY
YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED

AND SPENT BY THE DISTRICT?

BALLOT ISSUE 5H (Transportation)

SHALL NINE MILE METROPOLITAN DISTRICT DEBT BE INCREASED $2O,OOO,OOO

WITH A REPAYMENT COST OF $98,4OO,OOO, OR BY SUCH LESSER AMOUNT AS MAY
BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFI-INDINGS

THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN
THE INTEREST RATE ON THE REFLINDED DEBT, FOR THE PURPOSE OF PAYING,

LEASING, FINANCING OR REIMBURSING ALL OR ANY PART OF THE COSTS OF

DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING'
COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE

BOUNDARIES OF THE DISTRICT, A SYSTEM TO TRANSPORT THE PUBLIC BY BUS,

RAIL OR ANY OTHER MEANS OF CONVEYANCE, OR ANY COMBINATION
THEREOF, OR PURSUANT TO CONTRACT, INCLUDING BUT NOT LIMITED TO

PUBLIC TRANSPORTATION SYSTEM IMPROVEMENTS, TRANSPORTATION

EQUIPMENT, PARK AND RIDE FACILITIES, PARKING LOTS, STRUCTURES, ROOFS,

COVERS AND FACILITIES, TOGETHER WITH ALL NECESSARY, INCIDENTAL AND

APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS, AND ALL
NECESSARY EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES OR

SYSTEMS, SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE

INTEREST RATE NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST TO BE

PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY COMPOUND ANNUALLY OR

SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION

WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW

PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO

TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT;

AND INCLUDING REVENUES RECEIVED UNDER ANY INTERGOVERNMENTAL

AGREEMENT; ALL OF THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT

BOARD OF DIRECTORS; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE

REVENUE FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT,

AND INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT

BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD
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TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY
OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR

EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE
FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER
REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

BALLOT ISSUE 5I (Mosquito Control)

SHALL NINE MILE METROPOLITAN DISTRICT DEBT BE INCREASED $2O,OOO,OOO

WITH A REPAYMENT COST OF $98,4OO,OOO, OR BY SUCH LESSER AMOUNT AS MAY
BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFUNDINGS
THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LO'WER OR HIGHER THAN
THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF PAYING,
LEASING, FINANCING OR REIMBURSING ALL OR ANY PART OF THE COSTS OF

DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING,
COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE
BOUNDARIES OF THE DISTRICT, MOSQUITO CONTROL AND ERADICATION
FACILITIES, IMPROVEMENTS, PROGRAMS, EQUIPMENT AND SUPPLIES

NECESSARY FOR THE ELIMINATION OF MOSQUITOES, INCLUDING BUT NOT
LIMITED TO THE ELIMINATION OR TREATMENT OF BREEDING GROUNDS AND
PURCHASE, LEASE, CONTRACTING OR OTHER USE OF EQUIPMENT OR SUPPLIES

FOR MOSQUITO CONTROL WITHIN THE BOLINDARIES OF THE DISTRICT,
TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES,
EQUIPMENT, LAND, EASEMENTS AND EXTENSIONS OF AND IMPROVEMENTS TO
SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET
EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST
TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY COMPOUND
ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE SUBJECT TO

REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT,
ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME
OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE
REVENUES OF THE DISTRICT; AND INCLUDING REVENUES RECEIVED LTNDER ANY
INTERGOVERNMENTAL AGREEMENT; ALL OF THE ABOVE AS MAY BE
DETERMINED BY THE DISTRICT BOARD OF DIRECTORS; AND SHALL THE
PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY
OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS
THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF

THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO

LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS

OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY
YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED
AND SPENT BY THE DISTRICT?
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BALLOT ISSUE 5J (Safety Protection)

SHALL NINE MILE METROPOLITAN DISTRICT DEBT BE INCREASED $2O,OOO,OOO

WITH A REPAYMENT COST OF $98,4OO,OOO, OR BY SUCH LESSER AMOUNT AS MAY
BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFUNDINGS

THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN

THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF PAYING,

LEASING, FINANCING OR REIMBURSING ALL OR ANY PART OF THE COSTS OF

DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING,
COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE

BOUNDARIES OF THE DISTRICT, A SAFETY PROTECTION SYSTEM OF TRAFFIC

AND SAFETY CONTROLS AND DEVICES ON STREETS AND HIGHWAYS AND AT
RAILROAD CROSSINGS, INCLUDING BUT NOT LIMITED TO TRAFFIC SIGNALS AND

SIGNAGE, AND CONSTRUCTING UNDERPASSES OR OVERPASSES AT RAILROAD

CROSSINGS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND

APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS AND EXTENSIONS

OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST

AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER

ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH
MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE,

BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND

SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT
ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE
REVENUES OF THE DISTRICT; AND INCLUDING REVENUES RECEIVED UNDER ANY
INTERGOVERNMENTAL AGREEMENT; ALL OF THE ABOVE AS MAY BE

DETERMINED BY THE DISTRICT BOARD OF DIRECTORS; AND SHALL THE

PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY
OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS

THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-

APPROVED REVENUE CHANGE,'WITHOUT REGARD TO ANY SPENDING, REVENUE-

RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF

THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO

LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS

OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY
YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED

AND SPENT BY THE DISTRICT?

BALLOT ISSUE 5K (Fire Protection)

SHALL NINE MILE METROPOLITAN DISTRICT DEBT BE INCREASED $2O,OOO,OOO

WITH A REPAYMENT COST OF $98,4OO,OOO, OR BY SUCH LESSER AMOUNT AS MAY
BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFLINDINGS

THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN

THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF PAYING,

LEASING, FINANCING OR REIMBURSING ALL OR ANY PART OF THE COSTS OF

DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING,
COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE
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BOUNDARIES OF THE DISTRICT, FACILITIES, IMPROVEMENTS AND EQUIPMENT

FOR FIRE PROTECTION, INCLUDING BUT NOT LIMITED TO FIRE STATIONS,

AMBULANCE AND EMERGENCY MEDICAL RESPONSE AND RESCUE SERVICES

AND DIVING AND GRAPPLING STATIONS, TOGETHER WITH ALL NECESSARY,

INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS

AND EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO

BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO

EXCEED 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR

TIMES, AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND
SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT
PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO

BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID

FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT; AND INCLUDING
REVENUES RECEIVED UNDER ANY INTERGOVERNMENTAL AGREEMENT; ALL OF

THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS;

AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH

TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT
EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT

AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY
SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW
WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE

COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

BALLOT ISSUE 5L (Television Relay and Translation)

SHALL NINE MILE METROPOLITAN DISTRICT DEBT BE INCREASED $2O,OOO,OOO

WITH A REPAYMENT COST OF $98,4OO,OOO, OR BY SUCH LESSER AMOI-INT AS MAY
BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFUNDINGS

THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN
THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF PAYING,

LEASING, FINANCING OR REIMBURSING ALL OR ANY PART OF THE COSTS OF

DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING,
COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE

BOUNDARIES OF THE DISTRICT, TELEVISION RELAY AND TRANSLATION SYSTEM

IMPROVEMENTS THROUGH ANY MEANS NECESSARY, INCLUDING BUT NOT

LIMITED TO EQUIPMENT, FACILITIES AND STRUCTURES, TOGETHER WITH ALL
NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND,
EASEMENTS AND EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES,

SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE

NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH

TIME OR TIMES, AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY,
AND SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT

PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO

BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID
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FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT; AND INCLUDING
REVENUES RECEIVED LINDER ANY INTERGOVERNMENTAL AGREEMENT; ALL OF

THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS;

AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH

TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT
EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT

AS A VOTER.APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY
SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW
WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE

COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

BALLOT ISSUE 5M (Security)

SHALL NINE MILE METROPOLITAN DISTzuCT DEBT BE INCREASED $2O,OOO,OOO

WITH A REPAYMENT COST OF $98,4OO,OOO, OR BY SUCH LESSER AMOUNT AS MAY
BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFUNDINGS

THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LO'WER OR HIGHER THAN
THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF PAYING,

LEASING, FINANCING OR REIMBURSING ALL OR ANY PART OF THE COSTS OF

DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING,
COMPLETING AND OTHERV/ISE PROVIDING, WITHIN OR WITHOUT THE

BOLINDARIES OF THE DISTRICT, SECURITY SERVICES AND IMPROVEMENTS
INCLUDING, BUT NOT LIMITED TO, PERIMETER AND INTERIOR SECURITY
PATROLS, CONSTRUCTION OF SAFETY BARRIERS OR OTHER PROTECTIVE
MEASURES, ACQUISITION OF SECURITY EQUIPMENT, PROTECTION OF PROPERTY

FROM I.INLAWFUL DAMAGE OR DESTRUCTION, AND OTHER SECURITY
IMPROVEMENTS WHICH MAY BE NECESSARY FOR THE ORDERLY CONDUCT OF

DISTRICT AFFAIRS AND FOR PROTECTION OF THE HEALTH, SAFETY, AND
WELFARE OF THE DISTRICT RESIDENTS, TAXPAYERS, OFFICERS, AND
EMPLOYEES, INCLUSIVE OF THE GENERAL PUBLIC, TOGETHER WITH ALL
NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, AND
LAND AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO SUCH

FACILITIES, SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE
INTEREST RATE NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST TO BE

PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY COMPOUND ANNUALLY OR

SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION

WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW
PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME, OR FROM TIME TO

TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT;

AND INCLUDING REVENUES RECEIVED LINDER ANY INTERGOVERNMENTAL
AGREEMENT; ALL OF THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT

BOARD OF DIRECTORS; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE

REVENUE FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT,

AND INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT
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BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD

TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY
OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR

EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE

FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER

REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

BALLOT ISSUE 5N (Operations and Maintenance Debt)

SHALL NINE MILE METROPOLITAN DISTRICT DEBT BE INCREASED $2O,OOO,OOO

WITH A REPAYMENT COST OF $98,4OO,OOO, OR BY SUCH LESSER AMOUNT AS MAY
BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFUNDINGS
THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN
THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF PAYING,

REIMBURSING, FINANCING OR REFINANCING ALL OR ANY PART OF THE

DISTRICT'S OPERATING AND MAINTENANCE EXPENSES, OR ADVANCES OF

OPERATING AND MAINTENANCE EXPENSES MADE TO THE DISTRICT, SUCH DEBT

TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO

EXCEED 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR

TIMES, AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, SUCH

DEBT TO BE INCURRED AT ONE TIME OR FROM TIME TO TIME AND TO MATURE,

BE SUBJECT TO REDEMPTION, WITH OR WITHOUT PREMIUM, AND BE ISSUED AND
SOLD AT, ABOVE OR BELOW PAR, AND TO CONTAIN SUCH TERMS, NOT

INCONSISTENT HEREWITH, AND BE MADE PAYABLE FROM ANY LEGALLY
AVAILABLE REVENUES OF THE DISTRICT, INCLUDING WITHOUT LIMITATION AD
VALOREM PROPERTY TAXES LEVIED IN ANY YEAR, WITHOUT LIMITATION AS TO

RATE AND IN AN AMOLINT SUFFICIENT TO PAY THE DEBT; AND INCLUDING
REVENUES RECEIVED UNDER ANY INTERGOVERNMENTAL AGREEMENT; ALL OF

THE ABOVE AS DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND
SHALL THE PROCEEDS OF THE DEBT, THE REVENUES FROM SUCH TAXES, ANY
OTHER REVENUES USED TO PAY THE DEBT, AND ANY EARNINGS FROM THE

INVESTMENT OF SUCH PROCEEDS AND REVENUES BE COLLECTED, RETAINED
AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE,
WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER

LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO
CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE

DISTRICT'S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT
MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE

AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND
SPENT BY THE DISTRICT?

BALLOT ISSUE 50 (Refunding Debt)

SHALL NINE MILE METROPOLITAN DISTRICT DEBT BE INCREASED $2O,OOO,OOO

WITH A REPAYMENT COST OF $98,4OO,OOO, OR BY SUCH LESSER AMOLINT AS MAY
BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFUNDINGS
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THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN
THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF PAYING,

REFUNDING, REFINANCING OR DEFEASING ANY OR ALL OF THE DISTRICT'S

DEBT, BUT NOT TO EXCEED THE MAXIMUM NET EFFECTIVE INTEREST RATE OF

18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND
WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO

MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE

ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR

INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY
LEGALLY AVAILABLE REVENUES OF THE DISTNCT; AND INCLUDING REVENUES

RECEIVED UNDER ANY INTERGOVERNMENTAL AGREEMENT; ALL OF THE ABOVE
AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS; AND SHALL
THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY
OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS

THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-

APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-

RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF

THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO

LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS

OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY
YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED

AND SPENT BY THE DISTRICT?

BALLOT ISSUE 5P (District Intergovernmental Agreements as Debt)

SHALL NINE MILE METROPOLITAN DISTRICT DEBT BE INCREASED $2O,OOO,OOO

WITH A REPAYMENT COST OF $98,4OO,OOO, OR BY SUCH LESSER AMOUNT AS MAY
BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFUNDINGS

THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN
THE INTEREST RATE ON THE REFUNDED DEBT, SUCH DEBT TO CONSIST OF

INTERGOVERNMENTAL AGREEMENTS OR OTHER CONTRACTS WITHOUT LIMIT
AS TO TERM WITH ONE OR MORE POLITICAL SUBDIVISIONS OF THE STATE,

GOVERNMENTAL UNITS, GOVERNMENTALLY-OWNED ENTERPRISES, OR OTHER

PUBLIC ENTITIES, WHICH CONTRACTS WILL CONSTITUTE MULTIPLE FISCAL

YEAR FINANCIAL OBLIGATIONS AND WHICH WILL OBLIGATE THE DISTRICT TO

PAY, REIMBURSE OR FINANCE THE COSTS OF FINANCING, DESIGNING,

ACQUIRING, CONSTRUCTING, COMPLETING OR OTHERWISE PROVIDING, AND
THE COSTS OF OPERATING AND MAINTAINING, ANY PUBLIC IMPROVEMENT
WHICH THE DISTRICT IS LAWFULLY AUTHORIZED TO PROVIDE, ALL AS MAY BE

PROVIDED IN SUCH CONTRACTS, SUCH CONTRACT OBLIGATIONS TO BEAR

INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18%

PER ANNUM, BE REFINANCED AT A NET EFFECTIVE INTEREST RATE NOT TO

EXCEED THE MAXIMUM NET EFFECTIVE INTEREST RATE WITHOUT ADDITIONAL
VOTER APPROVAL AND CONTAIN SUCH TERMS, NOT INCONSISTENT HEREWITH,

AS THE DISTRICT BOARD OF DIRECTORS MAY DETERMINE; AND IN CONNECTION

THEREWITH SHALL AD VALOREM PROPERTY TAXES BE LEVIED IN ANY YEAR,

WITHOUT LIMITATION AS TO RATE AND IN AN AMOUNT SUFFICIENT TO PAY THE
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OBLIGATIONS OF THE CONTRACTS WHEN DUE, AND SHALL THE PROCEEDS OF
THE CONTRACTS, THE REVENUES FROM ALL TAXES, FROM REVENUE SHARING
AGREEMENTS, ANY OTHER REVENUES USED TO PAY THE OBLIGATIONS OF THE
CONTRACTS AND ANY EARNINGS FROM THE INVESTMENT OF SUCH PROCEEDS
AND REVENUES BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A
VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING,
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X,
SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH
PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT
LIMITING IN ANY YEAR THE AMOLINT OF OTHER REVENUES THAT MAY BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

BALLOT ISSUE 5Q (Multi Fiscal Year IGA)

SHALL NINE MILE METROPOLITAN DISTRICT BE AUTHORIZED TO ENTER INTO
ONE OR MORE INTERGOVERNMENTAL AGREEMENTS WITH ONE OR MORE
POLITICAL SUBDIVISIONS OF THE STATE, GOVERNMENTAL UNITS,
GOVERNMENTALLY-OWNED ENTERPRISES, OR OTHER PUBLIC ENTITIES FOR THE
PURPOSE OF JOINTLY FINANCING THE COSTS OF ANY PUBLIC IMPROVEMENTS,
FACILITIES, SYSTEMS, PROGRAMS, OR PROJECTS WHICH THE DISTRICT MAY
LAWFULLY PROVIDE, OR FOR THE PURPOSE OF PROVIDING FOR THE
OPERATIONS AND MAINTENANCE OF THE DISTRICT AND ITS FACILITIES AND
PROPERTIES, WHICH AGREEMENT MAY CONSTITUTE A MULTIPLE FISCAL YEAR
FINANCIAL OBLIGATION OF THE DISTRICT TO THE EXTENT PROVIDED THEREIN
AND OTHERWISE AUTHORIZED BY LAW, AND IN CONNECTION THEREWITH
SHALL THE DISTRICT BE AUTHORIZED TO MAKE COVENANTS REGARDING THE
ESTABLISHMENT AND USE OF AD VALOREM TAXES, RATES, FEES, PUBLIC
IMPROVEMENT FEES, TOLLS, PENALTIES, AND OTHER CHARGES OR REVENUES
OF THE DISTRICT, AND COVENANTS, REPRESENTATIONS, AND WARRANTIES AS
TO OTHER MATTERS ARISING UNDER THE AGREEMENTS, ALL AS MAY BE
DETERMINED BY THE DISTRICT BOARD OF DIRECTORS?

BALLOT QUESTTON 501:

Shall Nine Mile Metropolitan District be organized?

BALLOT QUESTTON 502:

Shall members of the board of directors of Nine Mile Metropolitan District be authorized to
serve without limitation on their terms of office pursuant to the right granted to the voters of the
District in Article XVI[, Section I I of the Colorado Constitution to lengthen, shorten, or
eliminate the limitations on the terms of office imposed by such section?
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Underwriter Comm itment Letter
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May 9,2019

Tø¡rn of Erþ
545 Holbrook
P.O. BoxT5()
Erie, CO 80516

RE: Ptopæd Nínc Míle Mettrylìtun DirtFÍst

ToWhom lt MayGoncern:

D.A Devidson is ergaged as Investment banker for the Proposed Nine Mile Metropolitan

District, We har¡e rer¡iewed the service plan and the cash flow analysis, which demonstrate the

feas¡b¡l¡ty of the financing based on assumptions provided by the developer.

Based on our work thus far and our understanding of, and experience with, the financial

markets, we believe the debt assumptions included in the financial anaþs are reasonable. Our

engagement provides that we will sewe as underwrtter to the District's vqter autfiorized debt

once sufftcient credit support can be identifted based on assessed value, guarantees provided

by the Developer and/or other fiorms of credit enhancement.

Please do not hesitate to conteút me with any questions.

Respectfully submitte{

D.A. Døvìdson & Co. Fîxed lnæme Capîtol Mør*ets

Samuel Sharp

Managing Director

OJL Dq/irrsff & Co. Frecl hcæCapilol¡vlartets
lssoÀitdHsl¡r€ú.sril€3ül . Derwer,cog)fÐ2 . {æsl 7ó¡l-6æ0 . l{&9dtf557 . F^rfrxllt6a-5nl6

htlp: rrliß ddrri.ùæølpdris-cø/fi Ð,/
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SPECIAL DISTRICT PUBLIC DISCLOSURE DOCUMENT

NINE MILE ME AN DISTRICT

As required pursuant to Section 32-l-104.8 of the Colorado Revised Statutes ("C.R.S.")

this Public Disclosure Document has been prepared by Nine Mile Metropolitan District (the

"I)istrict") to provide information regarding the District.

DISTRICT'S POWERS

The powers of the District, as authorized by Section 32-l-1004, C.R.S., and under its
Service Plan, as approved by the Board of Trustees of the Town of Erie ("Town") ofl 

-,

2019, are to plan for, design, finance, acquire, construct, install, and operate and maintain certain

public within and without the boundaries of the District as such power and authority is described

in Section 32-l-101, et seq., C.R.S. (the "special District Act"), and other applicable statutes,

common law, and the Constitution, subject to the limitations set forth in the District's Service

Plan.

DISTRICT'S SERVICE PLAN

The District's Service Plan, which can be amended from time to time, includes a

description of the District's powers and authority. A copy of the District's Service Plan is

available from the Division of Local Government in the State Department of Local Affairs
("Division").

The Nine Mile Metropolitan District is authorized by Title 32 of the Colorado Revised

Statutes to use a number of methods to raise revenues for capital needs and general operations

costs. These methods, subject to the limiøtions imposed by Section 20 of Article X of the

Colorado Constitution ("TABOR"), include issuing debt, levying taxes, and imposing fees and

charges. Information concerning District directors, management, meetings, elections, and

culent taxes are provided annually in the Notice to Electors described in Section 32-1-809(l),
C.R.S., which can be found at the District offîce, on file at the Division, or on file at the office of
the Clerk and Recorder of Weld County.

The District expects to issue bonds that are paid by revenues produced from annual tax

levies on the taxable property within the District and from other legally available revenues.

Buyers of property within the District may investigate the financing plans of the District,
proposed or existing mill levies of the District thaf are pledged to servicing such indebtedness,

and the potential for an increase in such mill levies.

DISTRICT MAP

Legal descriptions and maps of both the Initial District Boundaries and the Inclusion

Area Boundaries are attached hereto as Exhrb¡t A.

Dated this _ day of
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EXIIIBIT $A.I"

INITIAL DISTRICT BOUNDARY
LEGAL DESCRIPTION

PROPERTY DESCRIPTION:

LOT I AND TRACT A OF NINE MILE FILING NO. I, BEING SITUATED IN BOTH THE
NORTHEAST QUARTER OF SECTION 34 AND THE SOUTHEAST QUARTER OF

SECTION 27, TOWNSHIP I NORTH, RANGE 69 WEST OF THE 6M PRINCIPAL
MERIDIAN, TOWN OF ERIE, COUNTY OF BOULDER, STATE OF COLORADO, BEING
MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BASIS OF BEARINGS:

BEARINGS ARE BASED ON THE NORTH LINE OF THE NORTHEAST QUARTER OF

SECTION 34, BEING MONUMENTED ON THE WEST BY A FOUND 2.5" ALUMINUM
cAp STAMPED *pLS 29752" IN A RANGE BOX FOR THE NORTH QUARTER CORNER
AND ON THE EAST END BY A FOUND 2.5'ALUMINUM CAP STAMPED "PLS 12405'
FOR THE NORTHEAST SECTION CORNER, AND IS CONSIDERED TO BEAR
s89058'01"E.

COMMENCING AT THE NORTH QUARTER CORNER FOR SECTION 34, THENCE
N42"41'52"8,A DISTANCE OF 82.30 FEET TO THE POINT OF BEGINNING:

THENCEN64O3O'37''E, A DISTANCE OF 126.60 FEET;

THENCE N81OO7'46''8, A DISTANCE OF 158.08 FEET TO A POINT OF CURVATURE;

THENCE ALONG SAID CURVE TO THE RIGHT, HAVING A RADIUS OF 2OOO.OO FEET,

A CENTRAL ANGLE OF 05O37'OO'" A DISTANCE OF 196.06 FEET, A CHORD BEARING
OF N83'56'I6''E WITH A CHORD DISTANCE OF I95.98 FEET;

THENCE N86O44'46''E, A DISTANCE OF 59.37 FEET TO A POINT OF CURVATURE;

THENCE ALONG SAID CURVE TO THE RIGHT, HAVING A RADIUS OF 875.00 FEET, A
CENTRAL ANGLE OF 27"12'59'" A DISTANCE OF 415.64 FEET, A CHORD BEARING OF

579O38'44"E WITH A CHORD DISTANCE OF 411.74 FEET;

THENCE S66OO2'15''E, A DISTANCE OF T36.54 FEET TO A POINT OF CURVATURE;

THENCE ALONG SAID CURVE TO THE LEFT, HAVING A RADIUS OF 91O.OO FEET, A
CENTRAL ANGLE OF 23"54'44" A DISTANCE OF 379.78 FEET, A CHORD BEARING OF

577"59'37"E WITH A CHORD DISTANCE OF 377 ,03 FEET;



THENCE S89O56'58''E, A DISTANCE OF 215.32 FEET;

THENCE SOOOO1'26''E, A DISTANCE OF 426.10 FEET;

THENCE N89O58'23''WO A DISTANCE OF 252'20 FEET;

THENCE SOOOOO'29''8, A DISTANCE OF 846,36 FEET;

THENCE 589O54'51''W, A DISTANCE OF T377.41FEET;

THENCE NOOO23'OO''WO A DISTANCE OF 1379'59 FEET TO THE POINT OF
BEGINNING.

PARCEL CONTAINS 2,057,96r SQUARE FEET OR47.244 ACRES, MORE OR LESS.

LESS AND EXCEPT: A PORTION OF THE ABOVE DESCRIBED PROPERTY BEING
MORE PARTICULARLLY DESCRIBED AS FOLLOWS;

COMMENCING AT THE NORTH QUARTER CORNER FOR SECTION 34, THENCE
589O58'01"8, A DISTANCE OF 56.2I FEET TO THE NORTHWEST CORNER OF SAID
TRACT A; THENCE ALONG THE WEST LINE OF SAID TRACT A S00o23'00'E, A
DISTANCE OF 667.24 FEET; THENCEN90o00'00"E, A DISTANCE OF 269.18 FEET TO
THE POINT OF BEGINNING:

THENCE N9OOOO'OO''E, A DISTANCE OF 685.13 FEET;

THENCE SOOO23'OO''E, A DISTANCE OF 499.77 FEET;

THENCE N9OOOO'OO''W, A DISTANCE OF 678.20 FEET TO A POINT OF CURVATURE;

THENCE ALONG SAID CURVE TO THE LEFT, HAVING A RADIUS OF 233 FEET, A
CENTRAL ANGLE OF 28O08'02'" A DISTANCE OF I.15 FEET, A CHORD BEARING OF

S75O55'59''W WITH A CHORD DISTANCE OF 1.I3 FEET;

THENCE S61O5I'58''W, A DISTANCE OF IO.4I FEET;

THENCE NOOOOO'OO''8, A DISTANCE OF 504.94 FEET TO THE POINT OF BEGINNING.

LESS AND EXCEPT PORTTON CONTATNS 343,260 SQUARE FEET OR 7.880 ACRES,
MORE OR LESS.



TRACT A AND LOT I LESS AND EXCEPT PORTION CONTAINS r,714,701SQUARE
FEET OR 39.36 ACRES, MORE OR LESS.

PREPARED FOR AND ON BEHALF OF GALLOWAY & COMPANY, INC.
BY: BRIAN J. DENNIS, PLS 38069
PROJECT #: EDI00001 8. 1 I
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INITIAL DISTRICT BOUNDARY
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EXI{IBIT rfA-2')

INCLUSION AREA BOUNDARY
LEGAL DESCRIPTION

PROPOSED PROPERTY DESCRIPTION:

LESS AND EXCEPT PORTION WITHIN TRACT A OF NTNE MILE FILING NO. 1, BEING
SITUATED IN THE NORTHEAST QUARTER OF SECTTON 34, TOWNSHIP 1 NORTH,
RANGE 69 WEST OF THE 6TH PRTNCIPAL MERIDIAN, TOWN OF ERIE, COUNTY OF
BOULDER, STATE OF COLORADO, BEING MORE PARTICULARLY DESCRIBED AS
FOLLOWS:

BASIS OF BEARINGS:

BEARINGS ARE BASED ON THE NORTH LINE OF THE NORTHEAST QUARTER OF
SECTION 34, BEING MONUMENTED ON THE WEST BY A FOUND 2.5" ALUMINUM
cAp STAMPED *pLS 29752" IN A RANGE BOX FOR THE NORTH QUARTER CORNER
AND ON THE EAST END BY A FOUND 2.5" ALUMINUM CAP STAMPED "PLS 12405"
FOR THE NORTHEAST SECTION CORNER, AND IS CONSIDERED TO BEAR
s89058',01"8.

COMMENCING AT THE NORTH QUARTER CORNER FOR SECTION 34, THENCE
S89O58'01''E, A DISTANCE OF 56.2I FEET TO THE NORTHWEST CORNER OF SAID
TRACT A; THENCE ALONG THE WEST LINE OF SAID TRACT A S00o23'00"E, A
DISTANCE OF 667.24 FEET; THENCE N90o00'00"E, A DISTANCE OF 269.18 FEET TO
THE POINT OF BEGINNING:

THENCE N9OOOO'OO''E, A DISTANCE OF 685.13 FEET;

THENCE SOOO23'OO''E, A DISTANCE OF 499.77 FEET;

THENCE N9OOOO'OO''W, A DISTANCE OF 678.20 FEET TO A POINT OF CURVATURE;

THENCE ALONG SAID CURVE TO THE LEFT, HAVING A RADIUS OF 233 FEET, A
CENTRAL ANGLE OF 28O08'02'" A DISTANCE OF I.15 FEET, A CHORD BEARING OF

S75O55'59''W WITH A CHORD DISTANCE OF 1.I3 FEET;

THENCE 56IO51'58''W, A DISTANCE OF 10.4I FEET;

THENCE NOOOOO'OO''E, A DISTANCE OF 504,94 FEET TO THE POINT OF BEGINNING.

LESS AND EXCEPT PORTION CONTAINS 343,260 SQUARE FEET OR 7.880 ACRES,
MORE OR LESS.



PREPARED FOR AND ON BEHALF OF GALLOWAY & COMPANY, INC
BY: BRIAN J. DENNIS, PLS 38069
PROJECT #: 8DI00001 8. I 1
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EXHIBIT J

Proof of Ownership and Encumbrances
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I^andïitld A,GlgnxEffiHffi

--SibË rr,óZ-

PREIíENT FRAID - PfÕas. rlrncn b¡r b o5¡ll a nrnùã' of d.tr olosíng hara
útrrt íttÍdøf,ittg a win üansÍtr or Frwûdittg ruring instuuüons.

Land Tiüe Gm¡anbe @mpanlt
Cusriorner Distrih¡tim

Our Orde¡ lû¡nùrr: ABãO47 tæl-tL

D¡tê: 01-2+2019

Propcrty Addrëis: VACAilT I-AHD AT ÞtWY 29? AtD ARAPAIþE, EHE CO f,Fr6

For Clûs¡ng Ars¡sãncÊ
Co¡nSmt
rTH EAST FIRSTAVENUE. gJlTE flD
DEM/ffi,CO802(Ë
3833mæ4þñone)
!Il3-:r¡3-3t06 fil)
Énodvôhoc.ffii
co.npany L¡cersË: CO4¡IS6S
Conm Ucerrs @2il4¿8

Closcl's 
^ss¡5tantlltitn¿v l-*is

3[Iæ EASiT FIR5TAVENUÊ SJITE 6{N
DENì,ER.CO80206
3þ:x}16249(úme)
:Il3-!ßl:F¡r¡12 {rer}

ForTirtlc As{stilnoc
KlltrUtr¡llÆRlrÁ¡{
8975 GREE}IWOOÐ PI.AZA BLVÍ )
G'RÊEI'IWOOD VILIAGE, co f,ltlt
72$¿l{Ë-2083 {!fuË}
3üt-3fE!.{842 (fd}
l@iûnenlEn(PlEc.comrúewisohoc.com

PLEASE CO]TACTYOUR CLOSER OR CLO6ER'SASSITiTANT FORVUIRETRAÍ'ISFER II{STRI'CT¡OûIS

A/ERGREEND€\'CO
A¡bnlion:TY1-m CARTSON
187:t S BEU.A|RE Sr- #11tË
DEI,¡\'ER @ 8Oæ2
303-757{,62 (rork)
Þrþon(9crrgrÊ.coÍr
Deh¡Gred viil ElGctum¡c iil¡¡¡
Copiæ:1

TOI'I/N OFERIE
ÁûEri¡on:AJ. KREGER
alsicgeroc¡ircû"gov
fÞhrercd vin Elccrflic lvLil

ruftiFsLAW
A¡Þdion: SÍEPHAME RÊED
2579W MAIN S[, #201
UTTLETOù¡,æ 801ã)
3tÞ586{21S (u.rk)
srEêdOFmÉü-sn
De¡\,çred vi¡f E¡ætsrig ft ¡¡l

rutlPfiLAwr-Lc
ATEfT¡on: BRI,AN JTJIIPS
2579WMAil'¡ ST#201
UTTLETON, CO [x)120
303586-18sS (gwk)
72ù64:l.291¡7 (sûkfâx)
$mps@inplu.com

BROII'I{STEIN HYA1TEARSER & SC}IRECK PC
ÂTEfl |i'o: JÊAI.I HARRISON
410 17TH ST22ND FL
t)ÊMÆR, CO 8{1202
:[F22il10O(nol*)
iharisonQt*rfs.sn
tÞl¡vÊr€d via: Eþcfil¡c llat

T}AVIS GRATIA¡I & STUBBS;
ÆGmioî: J CHRISTOFTER K¡NSìiiAN
1550 ITTH ST#5m
DE'¡VER, CO 802t'2
CxÞfl'2-Ëll (phonÊ]
uÈ29,+6r58$ (ptþne)
3Þ&)2-73ll(worlo
ãBfi}3-13?9(Kftfd)
dlrislinsrnanedgdarv.com
ocliverEd vir ElecirwÈ Ma¡

DAVIS GRA}IA¡I & STUBBS
AtÞflrim: Tlll C,Al,¡Of'l
1350 17TFt ST#5fn
flEt{vER, co 8r}2fP
fi+€92-7498(rffit)
ümczfil(Ðdgdan-co.r¡
DefìrerEd viÈ EþcfsÉc lihl

EVERGSEEN DEVELOPME}¡T
AtÞfliion: IERÊK US
Itri:ì s EELIAIRE ST #1106
flEr'¡vER, co 8æ22
f}!ÞflÞ1{38(,ffit}
rl¡slÐ€\r!rê-cün
tÞlivËrEd við Eectonac lral
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De¡vEledvi¡r: Elëcùff¡cHdl Cofie$ 1

EVERGfiEEII T}EVELOFIIEf{T
A¡Ëilbn: CIIR|SnHE HCRIGIIT
1A?:' I BEU-AIRE ST#llffi
TET.¡VER, CO gE22
3Í}}757-0{01ûrsÌ}
cffsitÛocwrc.cüfr
Dd¡rËrcd Yia Elecfmb i,bl
Coßie$ 1

BROUI/I{sTEIN IIYATT MREER & SCHRECI( FC
ÀÊrñon:IINTHCLOUnffi
41017TH ST22fiÐFL
DEilr¡ER,C() fi)202
97$221{ã¡5 {pho.Ë}
30$22+üæ(Üuk)
:[X]22]l1ütmr&tuo
iicr¡tic¡oüú,ry¡
DÊñËr€d Yi.r Elcrüm¡c il¡il

BROUI'I{STEIN HYATT FAFEER & SCTIRECK FC
À¡crli¡n: CATHERIilE IüIDFEIH
41O17TH Sír22t\ÐFL
IEN\¡ER,CO 8D2tl2
gXl-223110Otwk)
ditÍËüebhfeøn
tlG¡nGred vin Elccùunic $n:l

LAil) TTTLE GI,ARANIEE COIf,åfi¡Y
Atbrlim: Mlf\ElY HUIIFHREY
CET EAST FIRSTAI'EÌinJE SI.ilTE 6IX}
DEÎ,¡\/ER, CO 80218
3rB61&6569 (phofle)
ilÞ€1-6474úffik)
rÍtumphtE!@þc.ctn
oÊf¡lEËd v¡a; EþctUlb l,hf
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TItIdqrwutraffitY

-!ürrrry67- Land Tiüe Guarantee Company
Estirnale dTiüe Fees

Order l*¡mber ABZ]I0É-TLSZL-LL Dats O1-2+2{t19

PropertyAddress: VACANT LANDAT l-{WY ZSTANDARAFA}IOE, ERIE, CO 8{1516

Buyer/tsonorwr ÉVERGREEN DEI/CO, lltC., A CAIIFORNIA CORFORAflO¡|

Seller TOVI/N OF ERIE URBAN RENEV/ALAUTHORITY, ASTO PARCELSAÆ.¡D B
THE TOì ftl OF ERIE, VI,ELD COUÀ|TI STATE oF OOLoRADO. A MUNICIPAL
CORFORATTOû'¡, AS TO PARCEL C

Vsit Land Tideþ website at vr¡w-lEc-com for direc{bns to any d our offceo-

ALTAOwrers Policy Oe17{6 (Reissue Rde)
EndorserertALTA3S-3-06 ffi, 10, 11, 12 & ï¡ Otìtl-Y
Dele{irn of Shndard Exæptior{s}

Tax Gerlificaie

s8,1s2-00
$1,(m-00

$1æ.00

sffi.m
¡f Lãrd T¡fþ GuardriEË Cfipüry will bc dc*E üÈ lrflEdùx, fiê ftcs lÊÞd abo{G wifl br coah(fêd ü cloeiT.

TûI $9.315.00

TI{åTIK YflJ FOR YOTJR ORT}ER!
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ATTA COMMITME¡I¡T
Old Republic Ndional Tillc lnsurancc Company

SchcdulcA

PrcpertyAddn:s:
VACATì¡T TANDAT l-lWY ZETANDARAFAHOE, ERIE, CO m516

t- Efaslive t)rË:
0l-15-2019 at 5:00 P.M-

z PolicybbêEsuêdend Proposcd lrcured:

'ALTA"Onneds Folþ0&17-06 $1O,æ0,(m.0O
Proposed Insurcd:
EVERGREEN DEVCO, INC., A CALIFORNIA
CORPORATION

C Thê est¡Þ q irfür:st in thr lzrd d€Êcr¡bGd or rcúencd b in this Co¡tmitncnt rrd covscd

hrrrin is:

AFEESIMPLE
¡t. Tlüe þ th: estaË or intrr:st covcred hcrcin is d lhe efreclitit d& her¡of u:sEd in:

TOWN OF ERIE URBAN RENEWALAUTHORTTY, AS TO PARCELS AAND B
THE TOW\¡ OF ERIE, WELD COUNTY, STATE OF COLORAÐO, A MUNICIPALCORPORATION, AS TO
PARCELC

5. ThG lfld rrftrrcd b in this GommiEnent is dessibed ¡s follows:

PARCELA

PAKTOF THE hIORTH HALF NORTHEAST
WEST OF THE 6TH PRINCIPAL MERIDIAN,

Ordcr l*¡mbcr: ABT7@.7 t327-II

â¡sblrtr RçfJ-on No.:

QUARTER O'F SECTTON 34, TOVr'NSÈllP t NORTH, RANGE 6S
DESCRI BED AS FC}LLOIñ/S:

BEclh¡t¡tNc ATTHE SOUTHWEST CORNER OrTHE NORTH HALF ]IOKTHEAST QUARTER FROtvt

WHETTCETHE I.IORTHIITEST CORNER OF SAID NORTH l-l¡ALF NORTHEAST QUARTER BEARS NORTH
(tro4Ïlr EAST THENCE SOUTH 89"48'30'EASTALOñ|GTHE SOUTH LINE OF SAID hTORTH I-IALF
NORTHEAST QUARTER, A DISTANCE OF 1¿t34,&l FEEI; THENCE NORTH 0f14'20' EAST, 845.98 FEET
TO THE SOUTH UNE OF THAT PROPERTY COIWEYED BY FLOYD E. I-IARRIS AND NEVADIA I-IARRIS TO
LEONARD L. LAi|HAM AtlD Nll.¡AE. l-ANl-!CM, RECORDED MAY 15, 1968 ON Flt-h,l 6354T RECEFTION NO.

879012; THEI*ICE NORTH tr)'415$' WEST ALOl.lG SAID SOUTH LINE, A D¡STAh¡CÊ OF 386.57 FEET TO A
POINT ON THE EASiT LINE OF THAT PROPERTY COl,l\tEYEÐ BY DEED FROM FLOYD EI.JGENE |-|¡ARRIS

A¡ID NÉI'AD¡A HARRIS TO THE TOVI¡t.¡ OF ERIE, A MUNICIPAL CORPORATION, RECORÐED APRIL 29,
ISB lN FILM 63[tAT RECEPTION NO. 8773É]5; THENCE SOUTH 00P580ü WESTALOT{G SAID EAST LINE,
31.12 FEET TO THE CENTERLINE OF THE SOTJTH BOULDER CAI.IYON IRRIGA'flO$¡ DITCH;THENCE
TRAVERSINGALOII¡G THE CENTERLINE OF SAID DITCHAI'ID THE SOUTH LINE OF PROPERTY
ÐESCRIBED ON FILM ËI3AT RECEPTION NO- 877395, THE FOLLOWNG COURSESAND DISTA}ICES:
SOUTH 71"36'üÌ' ItttEST, 508-65 FEEI;
TTENCE SOUTH 733¡|S0$'WEST, 241.52 FEEÎ
THENCE NORTH É[ì"4OIOO'WEST 14O"æ FEEÏ
T|-ENCE NORTH 77'42XXI'WEST. 114.23 FEEï;
TH€NCE ¡¡ORTH 62"24'üT' WEST, 118.52 FEET TO A POINT ON THE WEST LINE OF THE ¡¡ORTH }!ALF
NORTHËASTQUARTER OF SAID SECÏON 34;
SAID FOINT BEII{G ALSO THE SOUTI.IWEST CORNER OF TI-IAT PROFERTY DESCRIEED ON FILM 633 AT

{00704908.DOC v:8 }



ALTA COÌ|]úrrHEfìlT
Old Republic N*ionalTitlè lnsurancc Gompany

SchcdulcA

Ord:r ilunbcr: 48270471321-11

q¡sbîËr Rsf-l-oil fìla:
RECEPTIOI{ NO- 8i'1395; THENCE SOUTH æro40û' VTESTALONG SA¡D WEST LINE OF THE h¡ORTH
tIALF I\¡ORTHEAST$JARTER,ADIS'IAIr¡CEOF 675.12 FEETTOTHE TRUE POINT OF BEGINI'¡ING.

Ð(CEFTIHG THEREFROM THAT FORTIOt'| DESCRIBED lN DEED RECORÐEDAPRILIS, 1ffitAT
RECEPT¡ON NO- 548786.41'tD lN DEED RECORDED FEBRUARY20,1997 ON FILM h¡O- 218747
RECEPTTON NO. 167tXÐ9.
COI'F'¡TY OF BOL,LDffi. STATE OF COLORADO.

FARCELB:

A PORT|OhI OF THE ].¡OfiTH UZ OF THE NORTHEAST U4 OF SECTION 34, TOWNSHIP I I'IORTH, RANGE
69 WEST OF THE 6TH PRINCIPAL MERIDIAN. DESCRIBED AS FOLLOI/TÍS:

BEGINNIñ¡G ATA FOINTOûI THE NORTH LINE OF SA¡Ð NORTHEASìT U4. æ FEETIJIIESTOFTHE
NORTHEAST CORNER OF THE I'IORT|-IWEST U4 OF THE NORTHEAST U4; THEI,ICE I'¡ORTH 89"41'5t'
VTESTALONG SAID l.lORTH UNE, 230.64 FEEI; THEI,ICE SOttIH 00'58'WESï ¿169.96 FEE[: THENCE
SOUTH 89"41'5(r EAST'618.52;THENCE NORTH 00'14'20" EASI469.93 FEETTO THE NORTH LINE OF
SAID ]ì¡ORTHEAST U4; THEÍ{CE NORTH 89"415tr WEST, ALONG SAID }'IORTH LINE TO THE TRUE POINT
OFBEGINNIiIG;
Þ(CEPTING THEREFROII THAT PORT|ON COÙ{VEYED TO THE COUNTY OF BOI,,LDER BY THE DEEÐ
RECORDED T\¡OVEMBER 29, 1913 IN BOOK 381 AT PAGE ].22,

COUNTY OF BOI'LDER" STATE OF COI-ORADO.

PARCELC:

PARCEL I:

A PAKT OF THE I.IORTI-IWEST U4 OF THE NORTHEAST U4 OF SECTION 34, TOì'I'NSHIP 1 I{ORT}I.
RANGE 6S WEST OF THE 6TH PR¡NCIFAL MER¡DIAN, COUNTY OF BOULDER. STATE OF COLORADO,
¡NORE PARTICUTARLY DESCRIBED AS FOLLOT¡I/S:
BEGIlS'¡lhlG AT THE ]'¡OfiTH U4 CORNER OF SA¡D SECTIOi{ THENCE SOUTH O'Of}' WEST 642.7 FEET;
THENCE SOUTH 69p45'EAST 211-4 FEEî THENCE NORTH 85" EAST 15 FEET; THENCE ¡IORTH 71"53'
EAST 718 FEE[: THENCE l,lORTH 24"20' EAST 539 FEET TO A POINT ON THE NORTH l-lNE OF SAID
SECT¡ON, æ FEET WEST OF THE Í{ORTHEAST CORNER OF SAID NORTI-ÍWEST 1/4 OF THE
NORIHEAST U4; TI-IENCE WESTALOÀ|G SAID NORTH Lll€ OF SAID SECTION TO THE PLACE OF
BEGINNll,lG;

Ð(CEPTINGTHEREFROiTTHAT PORT|Of.¡CONVEYEDTOTHE COl.t'¡TYOF BOULDER BYTHE DEED
RECORÐED ÀIOVEMAER 29. 1913IN BOOKSS1ATPAGE 127;
AT.¡D EXCEPTTHAT PORTION ÐESCRIBED IN DEED RECORDEDAPRIL 29, 1968 IJNDER RECEPTION NO.
82t396;
A¡ID EXCEPT THAT PORTION COT.¡VEYED TO THE STATE DEPARTMENT OF HIGI.IWAYS, DMSIOT.¡ tr
HIGTIWAYS. STATE OF COLORAÐO, BYTHE DEED RECORDED FEBRUARY 8, 19&I UNDER RECEPTION
NO.5323@;
AI.ID EXCEPTTHAT PORTION COT{VEYEDTOTHE DEPARTMENT OF TRANSPOtrTATIoN, STAÏE OF
COLORAÐO BYTHE DEED RECORDED JANUARY 2, 1908 UNDER RECEPTION NO. 1759789-
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ALTA COTIMTUENT
Old Republic ltlational Tittle lnsurancl ComPariy

SchcdulcA

Order l{ulnbcr: AB7|/0É7 tszl-tt
q¡sbmerRËf{oanNo.:

PARCEL II:

A PORTIOI\¡ OF THE lrlORTtlWEST U4 OF THE NORTHEAST 1r4 OF SECTION 34, TO\ /Iì¡SHIP 1 NORTH.
RANGE 69 VI'EST OF THE 6TH PRIhICIPAL MERIDIAN, COUNTY OF BOULOER. STATE OF COLORADO.
DESCRI BED AS FOLLOI'IIS:

coMMENCtNG AT THE NORTH QUARTER CORNER OF SECTTON 34, TOW¡¡SHIP 1 NORTH, RANGE 69
WEST OF THE 6TH PRINCIPAL MERIDIAN, THENCE SOUTH O"OS'WES'T, 6¡12.7 FEEI THENCE SOUTH
6Y¡15'EAST 2.59 FEETTOAPOINT ONTHEIJIJEST LINE OFTHE NORTHEASTQUARTER OF SAID

SECTION 34, THE TRUE POINT OF BEGINNING; THE¡|CE SOUTH 69'45' EAST, 208.81 FEEI; THENCE
NORTI-I85'0 EAST, 195.00 FEEI; THENCE ñIORTH 71"53' EASI, 7$.00 FEEI THENCE SOUTH 0P5S
V\¡EST. 31.12 FEETTO A FOINT ON THE CENTERLINE OF THE SOUTH BOTJLÐER CANYON DÍTCH:
THENCE WESTERLY, ALO¡¡G THE SAIÐ DITCH CENTERUNE A,S FOI-LOTâ/S: SOUTH 7T36. WEST, 508.65
FEEI SOUTH 73"48'WEST, 24L.52 FEEI; NORTH 89p¡l0'WEST. 1¿n.82 FEET; I{ORTH 77"42 WESÏ 114.23

FEE|-; I\¡ORTH 62.24' VI¡EST, 118.52 FEET TO A FüNT Oñl THE WEST LINE OF THE NORTHEAST

QUARTER OF SAID SECTION 34; THENCE NORTH 0pO4' VtESr, ALONG THE SAID WEST UNE OF THE
ñorrneesr qUARTER, 11.00 FEET To rHE TRUE PoINT oF BEGINNIÌIG;

EXCEFTING THEREFROM THAT PC}RTION COñ'VEYED TO THE STATE DEPARTMENT OF HIGI-ÍWAYS

DIVISION OF HIG¡IWAYS, STATE OF COLORAÐO BY DEED RECORDED FEBRUARY S, 198Ii} UNÐER
RECEPTION NO. 532304.

PARCEL III:

THAT PORTION OF THE SOTJTHWEST U4 OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSH¡P 1

NORTI-I, RANGEG9WESTOFTHE6TTI PRINCIPALMERIDIA}.¡, COUNTYOFBOULDER, STATEOF
COLORADO, LYINIG SOUTH OF THE GÐI.JNTY ROAÐ AS DESCRIBED IN DEED RECORDED NOVEMBER
29,'9L3IN BOOK 3814T PAGE 127:

EXCEPTING THEREFROM THAT FORTIO$I COT{VEYEDTCITHE STATE DEPARTMENTOFHIGI-IWAYS,
DIVISION OF HIGI-ÍWAYS, STATE OF COLORAÐO, BYTHE DEED RECORDED FEBRUARY 8, 1983 UNDER
RECEPTION NO_ 532304,

NOTE: THE Flf{AL POIICY DOES t\¡OT lN ANY WAY GUARANTEE OR INSURE THE DIMENSIONS OF THE
ABOVE DESCRIBED LAND. THE LEGAL DESCRIPTION IS DERIVEÐ FROM THE CHAIN OF ÏTLE ANÐ

ONLYAT\¡ ACCURATE SUFX/EY C,A¡{ DETERM¡NE THE DIMENSIONS-

@rig$ 200G20f9 Aærion Lmd Title Assæidisr AI RigÞrts Rls€n/td

TherseofüisFqroisresuictpdtoAlfAlicrnseesædAlTArpnl[rersingædstmdingasoftbe date

ofrse. AlloüerusesueprohihitedRapriohduderlicenseftomtbp.åmùsnl¿¡dTtüeAssocietiou

--F
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ALTACOMMITMEiIT
Old Republic National Title lnsurance Compâny

Schcdulc B-1

(Requirumrntsl

Order l*¡rter: 48270471321-11

Thefol¡owing arë the requ¡rements to be conplial witlt:

Paymênt þ or Íor lùc æcor¡nt of lh: greñüs or rflo]Etq¡ors of the li¡ll c¡ttsideration fur lhe estaÈ o¡
¡nErustto be insur¡d-

Prcp.r instnrmer(s! creding thc c# or inErest þ bc im¡¡¡cd trust be atcc¡¡ted and ú¡ry fihd fur
record, b.rrit

1. ORDIÀIANCE AUTHORIZING THE SALE OF SUB¡ECT PROPERTYAND THE Ð(ECUTION OF
NECESSARY DOCUMENTS BY THE TOWIV Of ERIE AND TOI/I/N OF ERIE URBAN RENEWAL
AUTt-tORtTY.

2- WARRANft DEED FROtvl TOWN OF ERIE URBAN RENEWALAUTHOR¡TYANDïHE TOWN OF ERIETO
EVERGREEN DA/CO, INC., ACALIFORNI.ACORPORATION COÍVVEYING SUBJECT PROPERW.

3. ORDER OF DISMISSAL ISSUED BY THE CLERK OF THE DISTRICT COURT IN AND FOR THE COUNTY
oF BOULÐER OF ctVrLACTlOr.¡ NCI_ 2016CVgì791 ENTTTLED THE CITY OF LAFAYETTE, PIAINïFF (S),
VS. To\/UN OF ERIE URBAN RENEWALAUTHORITY ETAI.. DEFENDANT (S)" NOT¡CE OF LIS PENDENS
RECORDED JULY ff}, 2016, UNffiR RECEPTION IIO. ffi53I289.

4- PROVIDE THIS COIVIPANY W|TH A Fll,¡AL COPY OF THE NINE MILE CORNER SITE PLAN APPROI/ED BY
THETOWN OF ERIE.

2 PAGES OFA DRAFT COPY OF SAID SITE PLAN ÐATEO MARCH 3.2Ot7 HAS BEEN RECEMED.

NOTE: REQUIREMENT lS NECESSARYTO ISSUE THEALTASS-3 ENDORSEMENTAS TO EXCEPTIONS
8,1O,1I.12AI{D 13. ADD|T|OI{AL REQUTREMENTSAND/OR Ð(CEPTIONS MAY BE MADEAFTER THE
REVIEW OF SAID PLAN.

5. FOR ÇONSIDERATION OFAl.lY ENDORSEMENT COVER¡NGANY ollAt¡Ð GAS MINERAL
RESERVATIONS OR OILAi'ID cAS LEASES, THE COMPAT'IYAND tTS UNDERWRITER REQUIRES (Ð
DULY EXECUTEDAT{DACKÀ¡O1II'|_EDGED REtjNQlJtSr-ffiENTS, TERMTNATIONS, A¡¡ÐyOR SURFACE
USE WA¡VER AGREEMENTS, SPECIFIC TO TfIE SUBJECT PROPERTY, BY ALL CURRENT OWNERS OF
SA¡D MINERAL INTERESTS OR LEASE INTERESTS.

NOTE: SATISFACTORY MINERAL ¡NTEREST REPORT BY J.L OBOURN, JR & CO. DATED DECEMBER 1,

2IO7 HAS BEEN RECEIVED BYTHE COMPAT\¡Y.

NOTE: THE COMPAT'IY At{D ITS UNDERVÌíR¡TER RESEFS/E THE RIGHT TO ADD AÐDlTlOf.¡AL
REQU¡REMENTS OR EXCEPTIONS UPOÍ{ REVIEWOF S/c¡D DOCUMET.¡TATION.

NOTE: THE ABOVE REQUIREIvENT lS NECESSARY TO CONS¡DER COVERAGE FOR AtllY OF THE
FOLLOWING EXCEPTIONS: 14, 26, 27, 28, 30, 31, 32, 3:Ì,34, 35, 36, 37ANÐ rt4. NOTICE
REQUIREMENTS lN EXCEPTIONS ¡[0, 41 An¡D 42 ARE NOT MINERAL INTERESTS AND WLL REMAIN
Où¡ TITLE.

6. RECORD TERMIT'IATION OF DEED RESERVATION, BYTHETO\IvN OF ERIE, FOR THAT EASEMENT
RESERVED IN DEEÐ REOORDEDAFRILzg, 1968 UNDER RECEPTION NO. 877396.

NOTE: SAID REQUIRET/ENT lS NECE$SARY FOR DELEÍ¡ON OF Ð(CEPTION #18. AN ACCEFTABLE
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ALTA COHMITMENT
old Republic l,lational Title lnsurancc company

Scà:dule B-1

(Rcquircm:nts|

Onlcr f{¡mbÊr: ABfrMTü}21-11

Thcfollffihq arsthe requ¡rementsþ be compl¡ed wifi:

DRAFT COPY I.IAS BEEN PROVIDED TO THE CAü,IPANY

7. ttTEM TNTENTTONALLY DELETED)

8. PROVIDE A CERTIFIED RENT ROLL FOR SUBJECT PROPEKTY, OR, ¡N THE ALÏERT{AÏVE, PROVIDE
CONFIRMATION ON SELLEFTS HNALAFFIDAVIT THAT THERE ARE NCI EXISTING UNRECORDED
LEASES OR TEi.IANCIES Ot'l SUBJECT PROFERTY. SÄD REQUIREMENT ¡S NECESSARY TO EITHER
MODIFY OR DELETE EXCEPTION NO,47.

9. PROVIDE LAA¡D TITLE GUARANTEE COMPANY WTHA FIÍ{AL SIGNEDÍSTAMPEDALTA/NSPS LAND
T|TLE SURVEY OF SUBTECT PROPERTY. UPON REVIEW ADDIT|OÌ,¡AL REQUIREMENTS ANDTOR
EXCEPTIONS MAY BE NECES.SARY.

SA¡D SUFVEY MUST BECERTIFIEDTO I-ANDTITLE GUARANTEECOMPATIYANDOI-D REPUBLIC
NATIOüIAL TITLE ¡NSURANCE COû/FANY.

iIOTE: SURVEY BY GATLOWAY DATED ÐECEMBER 9,2016, PRO.]ECT 1,1O. EDlmml8 lS INCOMPLETE
AS TO THE LEGAL DESCruPT|ONS AND AS TO MEASUREMENTS BETVI'EEN THE PARCELS HEREIN- IN
ADDITIONTHECOMPANY HAS BEEN PROMDEDWTH 2 D|rFERENTVERSrcNS OF'SHEET2 OFZ'.

NOTE: ITEMS r-3 OF THE S'I-ANDARD Ð{CEFTIONS W|LL BE DELETED UPON RECEIPT OFAl'l
APPROVED SUF[/EY. IvIATTERS DISCLOSED BY SAIÐ zuRVEY MAY BEADDEDTO SCHEOULE B-2
HEREOF.

NOTE: UPON THE APPROVAL OF THE COMPAT{Y AND THE RECE¡PT OF A I'IOïARIZED F¡NAL LIEN
AFFIÐAVIT, ITEM NO.4 OFTHE STAI¡DARÐ EXCEPTIONS Oñ'THE Ol tl.lERS POLICY. wlLL BE
AMENDEDAS FOLLOI¡IIS:

ITEM IlO, 4 OF THE STANDARD EXCEffiONS lS DELETEÐ AS TO Æ'lY UENS OR FUTURE LIENS
RESULTING FROM WORK OR IúATERIAL FURNTSHEDATTHE SPECIFTC, DTRECT REQUEST. AND WTH
THE ACTUAL KNOl,lfLEDcE OF TOW\¡ OF ERIE URBAN RENEIIVAL AUTHORITT AS TO PARCELS A Al.¡D
B
THE TOWN OF ERIE, VI'ELD CCIUNTY, STATE OF COLCIRAÐO. A MUNICIPAL CORPORATION, AS TO
PARCEIC.
OLD REPUBLIC IIATIONALTITLE INSURANCE COMPAT{Y SHALL HAVE NO LIABILITY FOR At'¡Y UENS
AR|S|NG FROM WORK OR MATERTAL FURNTSHED AT THE SPECTFTC, DTRECT REQUEST, AND wlTH
THE ACTUAL KNOI,IILEDGE OF É1IERGREEN DEVCO, I¡¡C., A CAUFORN¡A CORPORATION.

I,IOTE: ITEM 5 OF THE STAI{DARD EXCEPT¡ONS WLL BE DELETED ¡F LAND TITLE GUARANTEE
COTIPANY CONDUCTS THE CLOSIT{G OFTHE CONTEMPLATED TRANSACTION{S}AND RECORDS
THE DOCUMENTS IN CONNECTION THEREìJI/ITH.

NOTE: UPON PrcOF OF PAYMENT OF CURRENT TÆ(ES DUE TÆ€S, ITEM 6 W|LL BE AMENDËD TO
READ:

TÆ€SAIì|ÐASSESSMENTS FOR THE YEAR OF CLOSINGANÐ SI.JBSEQUENTYEARS, ALIEN NOTYET
DUEAND PAYABLE.

NOTE: ITEM NOS. 7(A}AND 7(B) OFTHE STAI{DARD EXCEFTIO¡ISARE HEREBY DELETED.
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ALTA COMMITTIIENT
Old Republic lrlational Title lnsurancc Company

Sclrdulc B-1

(Requircmentsl

Orüer itumber: ABãlM71:l21-11

Tïe fol¡owing a¡e the rcqu¡remcnts to be codlPl¡ed witil:

NOTE: THE ISSUAI'ICE CIFTHE POUCIESAND/OR ENDORSEME}|TS REFERENCED lN THIS
COMMITMENT ARE SU&]ECT TO THE APPRCÀ/AL OF THE UNDERVVRITER OT SAD FOLICIES ATI¡DIOR

ENDORSEMENTS. THIS GOMMITIIENT tvlAY BE REVISED AS REQUIRED BY THE UNÐERIYRITER TO
tssuE THE potjclESAND/oR ENDORSEMENTS REQUESTED. TH|S NOTE wlLL BE D€LETEÐ UPON
THE RECEIPT OF SAID APPROVAL-
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Old Rcpublic National Tiñe lnsurance ComPany
sch€dulê B-z

(Exceptions)

onler lt¡nûer: 48270471321-11

The policï or pdic¡es to be ¡ssr¡ed will øtrah erceFírns to ûre bllowing unless Ûe sane âre d¡spoÉed of b $e
sðlirsfacr¡on of tñe Colt?alry:

1. Alry ffi, r¡ghl+ inû¿rcsn+ or chims thcrcof, not shown by the Public Records bt¡t thË eouH be
asccrtimd by an imp:cilion sf tht l-¡nd or thd m¡y be .ssGrÈd by pcrsons in posscssion ol the
t¡nd.

2. E¡sêmenG, licm or encr¡mbrrnccs, or daims üterêoû nst $ouYn by the Ptrblic RÊærds.

3. Arry cncrodrnrenÈ cræunùrence, uiolfion, vårifion, or ¡ôlc¡se circutnstüca útcling th: Tlüe
thú ruor¡ld bG d¡sdo€ed by ar eccuræ and conrplcte land sunæy ol the låfi1 ud not slmvm by the
Public Rccods.

4. Alry li:n, or dght to e licn, lor servicæ, l¡bor or matcdd hentofuæ or herudler fumi*e4 imposed
by larand not Crouyn by the Rrblic RGcorù.

5. tlcolLrcts, licns, ercumbrances, drærse claims or oürcr miltfi1 if arry, crc#d, first eppdng in tfte
¡rblic records c atir**ring aÉsequ:nt b the efieetÍve d*ê hercsf but pior b the deñ of the
propoæd insr¡rcd ryrir:s of rrcord for vdr¡o üç cstrÞ or i¡Ërest o¡ morþnge thcruon oovcrcd þ
üriscommi!Ícnt

6. (a) Ërccs or GsessmÊnts ütd erc nd shqyn as axistingliem by the r:cords_of eny tad-ng ertütoÉty
tiiü lcvies t¡<cs or âss.ssilnGnts on rcC propcrty or by thc PuHic Records; (b) prccrediry¡ by r
prblic egsncy thd mey rusrdt in tucs or ËscssnËnË, or noli¡es of $¡ch procccdings, nh:ùcr or
not Crorm by thc rcoords of such rgnncy c by the tublic Rccords.

7. (rl Unpünird mining c{eims; (b} rusendims or exceptiors in pænts or in Acts authotizittg the
¡bsn¡rcr thseot {c}uür riglrtl ttlitm ort¡de bur¡br.

8- ALL COAL THAT MAY BE UNDERNEATH THE SURFACE OF THE I.AND HEREIN DESCRIBED, ALSO
SI,ICH R¡GHT OF 1IIIAYAND OTHER GROUNDSAS MAY BE NEGESSARY FOR THE PROPER
WORKII{G oF At{Y COAL MINES THAI lvlAY BE DF/ELOPED UPON SAID PREMISES AND FOR THE
TRANSPOKTATION OF THE COAL FROM THE SA¡I,IE, AS RESEFVED UNTO THE UNION PACIFIC
RAILWAY COñ/IPANY IN THE DEED RECORÐED JUNE 1l- 1æ1 IN BOOK 1384T PAGE469, Æ\,IDANY
A}¡D ALL ASSIGNMENTS THEREOF OR INTERESTS THEREIN.

(AFFECTS PARCELC (ilr})

9. (¡TEM TNTENTTOMLLY DÉEIED)

10. ALL COAL THAT MAY BE UNDERNEATH THE SURFACE OF THE I-AT\¡D, AND THE EXCLUSIVE RIGHT
TO PROSPECT, SINK SIIAFT OR SI'IAFTS AtrlD MINE FOR THE SAME; ALSO RESEFIVING SUCH
RIGHTOF WAYAND OTHER GROUNDSAS MAY BE NECESSARY FCIR THE PROPER WORKING OF
A¡\¡Y COAL MINE TI- T MAY BE ÐEVELOPEÐ UPON SAID PREMISESANÐ FOR THE
TRANSPORTAT¡ON OF COAL FROM THE SAME, AS RESERVED UNTO THE COLORAÐO MORTGAGE
AI{D IiMSTMENT cO-, LTD-. A CORFORATþñ¡ ORGANIZED AND EXISTING UNÐER THE l-A1,l,S OF
GREAT SRITAINANDIRELAIID;ANDRËTìÍ l,tlllTTON; JAMES GUTHRIE;ANDALÐ(ANDER GCIUR¡-AY
INTHE DEED RECORÐED OCTOBER 18, 1901IN BOOK 2494T PAGE 2O9,AI.IDAT'IYANDAIL
¡!SSIC*.11,ËNTS THEREOF OR INTERESTS THEREIN.

Ì,lCITE: MINERAL DEED RECORÐED FEBRUARY 27, 1907|N BOOK 2964T PAGE299,

l,lOTE: MINERAL DEED RECORDED SEPTEMBER 11, 1929 lN BOOK 566 AÏ PAGE 360.
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Old Republic lrlational Title lnsurancc Company
Sclrcduh B-2

(Exæptions)

Order l*¡núGn 48270471321-U

The poticy or pd¡c¡es to bc ¡$ued rtl coflla¡n exc€Ffuns ¡o rhB ftflwing unless üre same are disposed of ül üe
sal¡sfact¡oll of tte Con¡anp

(AFFECTS PARCETS A AN D B)

tl.- ALL COAL OR OTHER MINERALS Ttl,AT MAY BE UNDERNEATH THE SURFACE OF THE [Al{D; AND
THE EXCLUSIVE RIGHT TO PROSPECT, SINK SI-IAFT OR SHAFTS. AT{D MINE FOR THE SAT'J!E, AS
RESEFIVED UNTO THE COLORADO MORTGAGE & IM/ESTMENT COMPANY. LIMITED, A
CORPORAflON ORC.ANIZEÐ Añ¡D EXISîNG UNOER THE LAVI/S OF GREAT BRI'TAIN AND IRELAND;
ANDREW WHITTOt'ü JA¡tlES GUTHRIE; AtlD ALEXANDER GOURLEY lN THE DEED RECORDED
JANUARY 2I, 1904 ¡N BOOK 251 AT PAGE 460. AND AT.IY AAID ALL ASSIGNMENTS THEREOF OR
INTERESTS THEREIN.

(AFFECTS PARCELS BA¡rD C(lD

12. AI{ UNDMDED ONE-I-IALF INTEREST INTHE COALAT'¡D OTHER MINERALS LYING UNDERNEATH
THE SURFACE OFTHE I-ANDAS CONVEYEDTCI GEORGE MURRAY. EDWARD E. HOLMESAT.ID
ALFRED N. GOSSETT BY THE DEED RECORDCD FEBRUARY 27, 1907 IN BOOK 296AT PAGE 299.

(AFFECTS PARCELSA. BA ¡D C0D)

13- ALL COALAND OTHER MINERALS UNDERNEATH THE SURFACE OF THE [.AND, AT\TD THE
EXCLUSwE RIGHTTO PROSPECI, SINK S|-I¿AFTOR SHAFïS, AND MINE FOR THE SAñIE;ALSO
RESERVING SUCH RIGHT OF WAYAT{D OTHER GROUNDS AS MAY BE NECESSARY FOR THE
PROPER \'ìrcRKhIG OF AhIY COAL OR OTHER M]NE OR MINES THAT MAY BE DÉVELOPËD UPCN
SAID PREMISES AND FOR THE TRANSPORTATOI'¡ OF THE PRODUCTS THEREFROÀ¿I, AND FOR
SUCH SURFACEAREA SO REQUIRED, AS RESERVED UNTO THE COLORADO MORTGAGEAT{D
IIWESTMENT COMPAT.¡Y, LIMITED, A CORPCIRATION ORGANIZED AND EXISTING UNDËR THE LAIiI'S
OF GREAT BRITAIN At'lD IREIAND; AiIDREW WHITTON; JAMES GUTHRIE; AND ALEXANDER
GOURLAY ¡N THE DEED RECORÐED JA¡,¡UARY 15, 1910 lN BOCI( 340 AT PAGE 2se, At\¡D AI{YANÐ
ALLASSIGNMENTS THEREOF OR II'TERESTS THEREIN"

(AFFECTSA, BAñID C(ilÐ

14. AN I.ü'¡DIVIDED 21ë]ó INTEREST lN AND TO ALl THE OILAI¡D GAS lN At¡D UNDER ANÐ Tl-lAT MAY BE
PRODUCED FROM THE TAI{D, AS COùIVEYED TO ROY R. CARPENTER BY THE DEED RECORDEÐ
JULY 22, 1924 lN BOOK 5114T PAGE 168, ANDAT\ffAr.¡DALLASS¡GNMENTS THEREOF OR
INTERESTS THEREIN.

(AFFECTSALL PARCELS)

1s- (ITEM INTENTIOI'IALLY DELETED)

16- ANY RIGHTS OR INTERESTS OFTHIRÐ PART¡ES WTIICH EX¡ST OR ARE CI.AIMED TO EXIST INAI.ID
OVER THE PRESENT¡A}¡Ð PAST BED, BAtll(S OR WATERS OF SOUTH BOULDER CAi'¡YON ÐITCH,
SA¡D DITCH BEING RËFERRED TO IN THE LEGAL DESCRIPTION CONTAINED IN DEEÐ RECORDED
APRILzg, 1968 UNDER RECEPT|ON NO. 8773Í}5AAID DEED RECORDED MAY 21, 1969 UNDER
RECEPTTON NO.913694.

(AFFECTS PARCELSA, AND C{rD}

17- ANYCHA}IGES INAREADUËTOTHE RELOCATþT.¡OR MOVEMENTOF SOUTH BOIJLÐ€R CAI{YON
DITCH, SAID DITCH BEING DÊSCRIBED IN THE LEC,AL ÐESCRIPTION CONTAINED IN DffiD
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Old Rcpublic National Tidc lnsurancc company
Sehcdule B-2

(Exceptions)

(rer H¡EScr: ABZ?û471321-11

Ihe pdicy or pd¡c¡es to be ¡ssl¡ed rill conla¡n ercepûons to the fr$fluing u]teÊs the sðre ¡re d¡sposed of þ üe
seü$trcliofi d the Gorpeny

RECORDED APRIL 29, 1!'68 IJNDER RECEPTION NO. 877æ5 AND DEED RECORDEÐ i'AY 2I, 1969
|,B.¡DER RECEPTTON f{O. 91 3694

(AFFECTS PARCELS A AND C([)

18. AN EASEMENT FOR ROADI,IIAYAND FORTHE MAINTEI,IAT'rcEAND REPAIR OF RESERI/OIR, AS
RESERVED UNTO THE TOWIV OF ERIE ¡N THE DEED RECORDËD APRIL 29, 1S8 UNDER
RECEPT|Ot¡ NO. 8rß96_

iIOTE: THEABOVE EXCEPTIOiI WLL BE DELETED UPOùI RECORDATION OFA RELEASE OR
TERMTNATTON AS SET FORTH tN THE REQUTREMENT#o HERETN-

(AFFECTS PARCEL B)

19. EASEfI,ENT GRAìITED TO PUBLIC SEFT/ICE COMPANY OF COLORADO, FOR NATURAL GAS
FACILITIES, At'¡D |¡¡CIDEMTAL PURPOSES" BY INSTRUMENT RECORÐEDAUG{ ST04, 1981, UNDER
RECEmON NO_ 4578?û

(AFFECTS PARCELA)

20. (|TEM TNTENTTOMLLY DELETED)

21. (|TEM TNTENTTOhTALLY DELETED)

22. RIGHT Of I'i/AY EASIEMENT FOR PIPELINE, AND IÀICIDENTAL FURPC¡SES, AS GRANTED TO CDfrIT
PIPELINE COMPAII¡Y. lhlC-, ACCILORADO CORPORATION lN INSTRUMENT RECORDED JULY 16, 1984
UNDER RECEffiON h¡O. 63¿0?6, AND CORRECTTON AND AIìIENDMENT OF PIPELINE RIGHI-OF-
WAY GRANT RECORDED OCTOBER 15, 1S4 UNDER RECEPTION NO. 652086.

PIPELINE SURt/tr MAF RECORDED SEPTEMBER 28, 1S4 UNDER RECEPTIOI.] ¡IO- 649253.

(AFFECTS PARCELA)

23_ (|TEM TNTENTTO]I¡ALLY DELETED)

24. AÀIY TÆ(, LIEN. FEE OR ASSESSMENT BY REASON OF INCLUSIOÍ{ OF SUB]ECT PROFERTY IN THE
LOT{GI,IONT HRE FROTECTION DISTRICT, AS EVIDEÀICED BY INSTRUMENT RECORDEDAPRIL 29,
1985, I'NDER RECEPTION NO. 685397AND MODIFIED ORDER OF INCLUSION RECORDED
SEPTEMBER 3, 196 UNDER RECEFTION NO. 710155.

(AFFECTSA¡_L PARCELS)

2s. (ITEM TNTENTTOì|ALLY DETETED)

26. OILAA¡D GAS TEASE BETIJVEEN ROY N. AUSTIN, LESSOR. AI.¡D O.D. PRESLEY, IESSEE, RECORDEÐ
MAY ffi, 1985 UNDER RECEPTION NO. 686626, AND ANY AND ALL ASSIGNMENTS THEREOF, OR
INTERESTTHERE¡N.

l,lOïE: AFFIDAMT OF PROilJCT|ON RECORDED JULY 30, lSS UNDER RECEFTION NO. 7o26Ëlt¡.
RÉI/ISET}AFFIDAVITOF PRODT,'CTION REOORDEDAPRIL 2I- 1986 UNDER RECEPTION NO. 754,068
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Old Republic lrlational Tide lnsuranGe Company
Schcduh B-2

(Excrplions)

orücr ]t¡n¡üer: ABZT{,471321-11

Ttle poticy or polic¡es to be ¡sstlerl wtl eona¡n exceptbn$ to the fr{flring unlsss üe salne are d¡spcsd ot ü} úle
salislãctimdlheConpel¡lË

AÀID RECORDEÐJUNE 12. 1986 UNDER RECEPTION NO- 766082.

(AFFECTSAT.T PARCELS)

27. OILAI'IÐ GAS LEASE BEIWEEN JANE KUEHNER, MARY F- DE}IAAN, MICHAEL R- SHELTO['|, MAftK L
SHELTON, BfiUCE D. CARPENTER, JEAN K. CARPENTER, GLENN C. CARPEI.JTERA¡¡Ð SARAÈIA-
CARPENTER, LESSORS,AND O.D- PRESLtr, LESSEE" RECORD€DAUGUST 06, 1985 UNDER
RECEPTIOI{ ¡IO. 7036S, AND ANY Añ¡D ALL ASSIGNMENTS THEREOF, OR INÏEREST THEREIN.

I'IOTE: REVISED AFFIDAVIT OF PRODUCTION RECORDED AFRIL 21. 1986 UNDER RECEPTION l'¡O.
7STO68AÌ'ID RECORED JUNE 12, rlIB6 UNDER RECEPTION NO.766082-

Ì,IOTE: RATIFICATIONS OF OILAND GAS LEASE RECORDED JUNE 12. 1986 UNDER RECEPTION
1,¡OS. 766084, 7660854ND 766086.

(AFFECTSALL PARCELÐ

28. OlLAl.lD GAS LEASE BETWEEN CI-AUDE JONES AND ALINE JOñ¡ES, LESSORS, AND O.D- PRESLEY,
LESSEE, RECORDED AUGUST ffi, 1f185 UNDER RECEPT¡ON NO- 703694, At'¡D ANY ANÐALL
ASSIGNi/ENTS THËREOF, OR INTEREST THEREIN.

I{OTE: RF/ISEDAFFIDAV¡TOF PRæUCTION RECORDEDAPRIL2I. 1986 UNDER RECEPTION t¡O.
7ú1068 A¡,lD RECORDED JUNE 12, 1ft86 UNDER RECEPTION NO, 766082.

(AFFEGTSALL PARCELS)

29. (rTEM TNTENTTOMLLY DILETED)

30. OlLAtlD GAS LEASE BETWEEN WNNIFRED H. EWALT, LESSOR, Al'lD O.D. PRESLET LESSEE,
RECORDED OCïOAER ffi, 1985 UNDER RECEPTION NO- 7179¿18, AIIDAßIYAND/¡rLLASSGNMENTS
THEREOF, OR INTEREST THEREIN"

l,lOTE: RË\,ISEDAFFIDAVITOFPROÐUCTIONRECORDEDAPRIL2I- iln6 UNDER RECEFTION NO"
7B[ffi8 AT.ID RECORDEÐ JUNE 12, 1986 UNÐER RECEPT¡ON NO. 766082.

l,lOTE: RATIFICATION OF OILAI{D GAS LEASE RECORÐED JUNE 12, 1S5 UNDER RECEPTION NO.
766083-

(AFFECTSALL FARCETS)

31. OII-AI.ID GA'S LEASE BETWEEN JAY P. WALKER, LESSOR, ANO O.D. PRESLEY, LESSEE, RECORDED
JULY üI, 1986 UNDER RECEPTION NO. 77225Í}, AT{D ANY AI{D ALL ASSIGNMENTS THEREOf, OR
INTERESTTHEREIN.

(AFFECTSAI PARCËLS]

32. M]NERAL D€ED RECORDED MARCH 5, 1992 UNÐER RECEPTIOI.I NO" 1195768.

(AFFECTS SE U4 OF SECTION 27At'lÐ THE N 1/2 OFïHE NE U4 OF SECTION 34)
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Old Republic National Tide lnsurancre compariy
Schcdulc B-Z

(Excrplions)

Onlcr l\tu¡Ëer: 48270471321-11

The policy or pd¡c¡es lo DG ¡ssuod ull conta¡n exceptbns to üe fulwUing urdess the same are d¡spoced d b dre
saüsfåction of rlrc Coryaqf.

33- OILAIID GAS LEAS¡E BETWEEN PAUL K l-ASNlK, LESSOR,AND i¡l,ARTlN EXPLORATION
MAT'¡AGEMENTCOMPAT{Y, LESSEE, RECORDED MARCH 17,19!}2 UNDER REC€PTION NO, 1168168,
AT\¡D ANY ANÐ ALL ASSIGNMENTS THEREOF, OR INTEREST THEREIN.

(AFFECTSALL PARCELS)

34. OILAI.ID GAS LEASE BETWEEN HELEN M. MASTRIO]\IAAI'¡D FRANK M- MASTR¡ONA, LESSORS, AT{D
MARflN EXPLORATION MA¡'IAGEMENTCOMPAI'IY, LESSEE, RECORDED I/IARCH 24,1992 UNDER
RECEPTIOI'I NO- 1169721, Æ.¡D Al.lY AND ALLASSIGNMENTS THEREOF, OR INTEREST THEREIN.

(AFFECTSATL PARCELS)

35- OILA¡{ÐGAS LEASE BETWEEN DOROTFIYJ. BI.ACKBURNANDJOSEPH BIACKBURN, LESSORS,
ANIDMARTIN EXPLORAT¡ONMA¡.¡AGEMENTCOMPANY, LESSEE, RECORDEDiTARCH 24,'992
UNDER RECEPTION ñlO- 1169722, AI'¡DAI\¡YANDALLASSIGNMENTSTHEREOF, OR INTEREST
THEREIN-

(AFFECTSALL PARCELS)

36- OILAT{D GAS TEASE BETWEEN ÐOLORES T. FORBISA}JD DERL D. FORB¡S, LESSORS,AT{D I\,IARTIN
EXPLORATION i,IAÍ\¡AGEMENT COT,IPANY, LESSEE, RECORDED MARCH 30, 

'I}92 
UNDER

RECEPÏON NO. [7T195,Æ.IDAT{YANÐALLASSIGNMËNTSTHEREOF, OR INTERESTTHEREIN.

(AFFECTSATL PARCELÐ

37. OlLAl.¡Ð GAS LEASE BETU/EEN MARTIN EXPLORATIOô¡ MAñ¡AGEMENT COMPAT'IY, LESSOR, At\¡D
BASIN EXPLORAT|ON INCORPORATED, LESSEE. RECORDED NOVEMBER 08.1993 UNDER
RECEPT|OfI No- 1358710,ASIDAI\¡YANDALLASSIGNMENTSTHEREOF, ffi INTERESTTHERE¡N-

l,lOTE: NOTICE OF OILAND GAS INTERESTSA¡\jD SURFACE USE lN CONNECTION WTH THE
ABOVE LEASE RECORDED JAAIUARY 23, 2OO1 UNDER RECEPTION NO" 2U2332.

(AFFECTSALL PARCELS)

38. RESOI-UTION #M-25, PERTAINING TOA¡INEXATION, RECORDED NOVEMBER 9. 1994 L¡I'IDER
RECEPTIOT'I NO. 1477æ2ANÐ MAP lN COIì¡NECTIONTHEREWTH RECORDED ]I¡OVEMBER 9,1994
UNDER RECEPTIOñ| ¡¡O- 147-1393.

(AFFECTS PARCEL C (r. il & ilD AND A PORTTON OF PARCEL B)

39. TEIMS, CONDITIOI.¡S, PROVIS¡OÑIS. BURÐENSAND OBL¡GATIONSAS SET FORTH IN NELSON
AGREEMENT REC'ARDING USE OF PUELIC STREET RECORÐED JULY 24, lf'S UNDER RESEPTION
Èto.1827415.

(AFFECTS PARCELA)

¡10" REQ{.rEST FCIR NOTIFICAT|ON OF SURFACE DEVELOPMENTAS EVIÐEI'ICED BY INSTRUi/ENï
RECORDED MAY 17, ãN2 UNÐER RECEPTION NO. 228844N.

(AFFECTS PARCELqil0)
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Old Rcpublic lrlational Tide lnsurancê company
Schcduh B-2

(Exccplions)

Ofllcr ürrÉen 48270471321-11

nìc potcy or pd¡c¡es to be ¡ssr¡cd uill conrair excêptbns to tne ffiwing ulsess fie same are d¡spossd of B ñe
satisf¿ctioo of ùe Conpany:

41. REQUEST FC¡R NOTlFlcATtot'l Of SURFACE DEVELOPMENTAS B/|ÐEI{CED BY INSTRUIvENT
RECORDED OCTOBER æ,2æ7 UNDER RECEPTION NO- 288}878.

(AFFECTS PARCELqT¡D)

42. REQUEST FOR NOTTFTCATIOi'¡ Of SURFACE DEVELO?MENTAS B/|DEì¡CED BY TNSTRUMENT
RECORDED ÐECEMBER 2T,20Æ7 UNDER RECEPTION NO. 290trI41,

{AFFECTS PARCEL C(nD)

43. (¡TEM |NTENTTOF,IALLY DELETED)

¡14- OlLAtlD GAS LEASE BETIIIEEN NOBLE ENERGY, l¡|C,, A DEIA\¡ì/ARE CORPORATION AND
EXTRACTION OIL & GAS, LLC. A DELAWARE LIMITEÐ L¡ABILITY COMPANY, RECORDED MARCH 11,
2015 UNDER RECEPflON NO. 34325734¡',1ÐAI{YANDALLASSIGNMËNTSTHEREOF, OR INTEREST
THEREIN.

(AFFECTS PARCEL C (ilÐ

rtS" RESOLUTION #05-2015. PERTAINING TOA¡\Ë.|Ð{AT|ON. RECOfiDEDAPRIL 21,2015 UNÐER
RECEPTION NO. 344O934ANÐ MAF IN CONNECÏON THEREWTH RECORDEDAPRIL 21, 2015
UNDER RECEPTIOI¡| ÀlO. 3440s32.

46. RESOLUTION IÐ6-2015, PERTAINING TO ZONING, RECORDED APRIL 21, 2015 UNDER RECEPTION
h¡O. 344O985AND MAP IN CONNECTIONTHEREW|TH RECORÐEDAPRIL2I, 2015 UNÐER
RECEPTIOT{ NO. 3¡1409:13"

(ITEMS ¿tS46 AFFECT PARCEL AAND A FORïOhl OF FAfi CEL B)

47. EXISTING UNRECORDED LEASES AND TEI'¡AñIGIES, IF A¡IY.

¡t8. ANY AND ALL RIGHTS OF THE BOULDER CAl.lYOl'l DITCH COMPAT{Y REI-ATING TCI BOULDER
CANYON DITCH, WHICH TRAVERSES PARCELSA. BAT{D C-II OF SUBJECT PROPERTY, INCLUDING
BUT NOT LIMITEDTO DITCH IIIAINTENAI'ICEAI.IDACCESS RIGHTSTO LANDSADIOINIhTTHE
DITCH, APPROXIIvIA.IE LOCATIOT'I OF VWICH DITCH IS DISCLûSED BYALTA/NSPS LAT{DTITLE
SURVEY BY GALLOVìIAY, DATEÐ D€CEMBER 9, 2016, LASTRËV¡SED,---_-------=-_, JOB
T¡O. EDlffinl8-.

¡19- AT.IY FACTS, RIGHTS, INTERESTS OR CLAIMS I/ìftIICH MAY EX]ST OR ARISE BY REASON OF THE
FOLLO\ñ/]T¡G FACTS SI-OWN ONALTA/NSPS I.AÀIÐ TITLE STJFIVEY DAIED DECEMBER 09, 2016,
LAST REVISED _ _ _ _ _ _ _ _ __ _ _ _ _ J PREPARED BY GALLOITVAY, JOB #ED1m0O18
SAID DOCUMENT STOREDAS OUR E$ $770381

A FEñTCESARE NOT ENTIRELY COINCIDENTWTH BOTJNDARY UNES"

B. PORTION OF ARAFAHOE ROAD ENCfiOAC}IES ÛNTO PARCEL C-III OF SI,,BJECT PROPERTY.

C- WELL SITE MAY BE LOCATED OUTSIDE OF GRANTED OPERAïOf.| AREA

D. GAS LINE TRAVERSES PARCETS AA¡ID 8 wlTIjOUÏ BENEFIÏ OF A RECORDEÐ EASEMENT.
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Old Rcpublic tlational Tiüc lnsurancc Company
Sc-lrcduh B-Z

(Excrptions)

Onþr nturrt€r: ASZÍ1471321-I1

thc poücy or pol¡c¡es to be ¡sslled rrill cofllain crcÊpl¡ons ¡o üÊ früüring uldess the sðne are d¡spæed of to üe
sat¡slbfi¡m of the Gonpeny:

50- TERMS, æNDlTlOt"lS, PROVISIOI.¡S, BURDENSANDOBLIGAïIOÊ.ISASSETFORTH ¡NAPPROVED
NINE MILE CORNER PDÐÉVELOFMENT PIAT{ RfCORDED SEPTEMBER 26.æL7 UNÐER
RECEPTIOf.I NO. 03il66r¡, AND ORDIñIA¡{CE NO. tÊ2017 lN COf.¡NECTþt¡ THEREWTH
RECORDED SEPTEMBER 26, 2gL7 UNDER RECEPTION NO. 0Í1616632.
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ïtle
JOIIì¡T t$trcg OF PRlvAcY FoucY oF

LA¡T) TITLE GI'ARA}ITEE OOifAHY
LAIÐ TITLE GUARA¡¡TEE OOiIPANY OF stNMT O(X'IIÏY
I.A¡g) TITLE II{SURA,TI¡CE OORFORAÏIOI åâ[}
Oll¡ æPUEUC llAïlofr¡åL TITLE llSUR lt{CE COFn¡W

raltÀttùt aõ$tìtlll

-,\'rlrr. 
tgôr-

Thb Saþrnenû ¡s prÐv*ted to l,Du as a custqner of Land ïüe Guarantee Cflriparry ,
as agent fu Ltrd ï¡üe ¡nsrâric€ Corporati)n and Olrl Republic Natir¡d Trüe ¡ri$¡ræce Cornpany-

\re vmnt ¡rou b kmw thd rve recogrúze and resped ¡un pimry erpectatins and üÊ requ¡rem€rits of federal
and $afe privacy law. lrtormalion secrrity is üË of our h¡ghest prbrities- ì,Uþ r€oogrüze thd ßE¡nteining )mur
trust and cfifdence ¡s the bedrock of or,¡r busin€ss. WÞ ma¡rüå¡n and re$¡arly rev¡e¡v ¡ntemãl and e)demal
saÞguaKÈ aga¡nstwlal¡thorized accessb r¡ortspubl¡c personal ir¡Íor¡natixr CPersonal lnfurmatix¡')-

lfl the course of our busiriess, we mãy collect Persorid lnfonnat¡on abotf you from:

|> eppli*¡ons or üler ffirE yve rêce¡ve from )rou. ¡ndud¡ng @nmuniþlions sent through TMX. our weÞbased
trtrrs{ion management q|sþm ;

D )ür Fâflsaclþns wiür, or trom lhe serv¡oes Þ¡ng perfqmêd by. ns, o.r afñ¡iaûes. ü oh€rs;

l> a consuner repøtlng agency, :f sllch hforrialion is pwided b us in sr¡eclion nift your ban#irn;

end

D the puHac records ma¡flta¡ned by goìremrEfltal entilies lhat uve e¡ther obh¡n rfrecüy from û|Ge entilies, or fom our
alffid€s ãld riüÞSliâtes-

Our pol¡c¡es regtrd¡rB tle proÞ{fton d the mnfident¡ality end sefl¡rity o¡ }rour Fersonal lnturmelim ere æ follows:
Þ lilè resticl ecffi to dl Personal Infonnat¡on åbout you b those enFo¡rces ¡rno nee¿ to koow lhat ¡nfomation ¡n

order b prwide products and servic€s to )rûu.

Þ Vte n¡a¡nta¡n plryrica¡, electron¡c ând rcoedural safrguards ürd corrFly with Þderal staruarcls to prDÞct your
Personal lnhrmdim ùo¡n una¡¡llror¡zed aæess or inFusion.

l> Employees r¿no vidâte our stict po[ciæ and procedur€s regaKlirE piuacy e¡e sltt€ct b dbcipl¡nary affiofl.

Þ Vte regda¡'ly acÊ€ss sÊcurily st{ldards and procedurEs to proteci aga¡nst unauthodzed aEc€ss b Persond
lnfumâl¡m-

U,E OO t{OT ÍXS{LOSE AltY PERSOI{AL ltfiffiiümü'¡ ABOT T YOU lmTH Â,IrlYOrG' FOR Al¡Y PttffiOSE T}IAT ¡S
NOTPEnINÏTEDBYI-Âllr.

CorEì¡steflt with apd¡cattle privaey lils, there are søne si[¡diorp in wñich Peæor¡d lnhrnalion may be
([sdGed- Wþ may dbdGe lrour Personal lnbrmation when you direct or giræ rc pemissiur; wllen re are
re$¡iÞd by ¡ü{ to rb so, lbr e)(ân$e, if we are served a si-üpoern; or r¡rhen we susperct fraullent or
criil¡nal acliurTies. we atso rnry (rscloÊe !,r¡ur Personal lnfurnal¡on rvhen olherwise perni$ed 4r aptrcatfe
privacy ¡ãÌs such as, for e)€mple, when dii*losrre is needed to enlbrEe our r(¡hts ariSng out of åny agreerrænt, [ansarfion or
rdaliils,hþwith }¡ot¡.

fur polcy regafd¡rq rfsF¡te resolution b as fdloì,v6. Any contmtersy tr ddm arisirg out of or relal¡ng to or Fi\¡acy pol¡cy, or
üre breach thereof, s¡all be s€üled by artitsdion ifl acDsdenæ with lfE rules of lhe A¡nerican Ætì¡ùation Associat¡on, afil
iudgment |.pon fhe arnfd reftdered bythe arb¡trâtor(Ð may be êrfiered in any coút ña\ring ¡uris{f,cl¡on thereof.
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F TJA}ID TITLE GUARANTEE COT|FATIÍY

Landïfle
GMMECffi

-$j6¿ 

¡997- DISOSURE STAÏEüEilTS

lüoÞ: R¡r$¡anû to CRS ltllt-122, ndicê ¡s hereõy g¡vcn th¡r
A) lhe Slùj€ct real proFrty rEy be locded ¡n a spec¡âl tÐdrE ós{fid.
B) A certtficde of taxes due ¡säng eaff ta,rim þrisüct¡on u¡l¡ be obtatned from th€ courty treesur€r of tlE ccunty in v{h¡Ì the real

proFrty is lociled or lhd co¡nty ùeasueÈ a¡tlpdzed aæ¡ü ¡,nless the proposed lsured prwides uwiten imùudtrrs to the
wrtråry. (frr ari O,rnels Folicy of ïtle lrEurárE p€rte¡nlng to e saþ cf resielenûhl real property)

C) TlË infurrr¡aûion r€gardino spec¡al disùhb end üle boondar¡es oú sucñ dstdcts mey be ome¡ned from the Boerd ol County
Conmissior¡ers, üÞ Comty Oerk and Rectrder, orüÞ CounvAssessor.

l,¡ote: Eftdi'/e Sedember 1, 1907, CRS 3+10-4O0 r€qir€s tñât all docr¡ments received for reænlng fr filhg in üe clert and recüdefs
offce shell contâh atop merg¡n of at l€a$ orE hdr and a En, right erd bottom merg¡n of at least me haff of il inch. The derk and
recûrder may reñ.¡se to tecord or fle any doürnent ülat dffi rd cor¡bm, Ð(cent lhd, üE requirercnt fü lhe top rrxargh shall rþt apply to
docLûnenb ¡¡sing lums on wtich spaoe is prw*ted lor recüüm or ñlhg ¡nlorfiBlbn at the top ma¡g¡n of tt¡e docunenl

lúoE: Cdorfflo Elvis¡on d lnsu¡ance Regulathns S1-2 rcq¡.ires lhat "Every ti[e eility shela be responsibte tor all mffis s,hin appear of
recûrd pritr to the time of rec{rding vrhener,er û!e t¡tle erit¡ty corducls the dosino and is rcsporFide for reconling or filing of legal
ftcrmenb resdting from tlE ùar¡saction wt¡ch ms ched. Prwided that tånd ïitle Guarantee Cqnpany conú.rcts the clG¡rE o{ t¡e
¡nslred transadion ând b ¡€sponsible for reoofiling llE þgâl do$rrenÈ from the træsâdion, excedim ilJrÈer 5 will rd appear on the
O$/rEfs Tfrle fu¡cy ând tÌ¡e Ler¡ders Pdi(Vwtl€n ¡sstæd.

I'loÞ: ,q,frrrdjve ÍEchariids lien prffidion for üE Ou¡¡er may be available (typiìa¡ly by del€l¡m 0f Excedion no. 4 of Sd¡ed¡re B-2 of üE
Cornûiünent frdn the Ofl{ìefs Pd¡ry to be isst€d) upn conpliarrce with the fulhrving conditions:

A) The land descriÞd ¡n Scñed¡le A d this conmlrrEnt mtd be â s¡ngle hm¡ly resi{þnoe r¡!ñ¡cñ irldLdes a condorninium or
hwrihüJs€ uniL

B) I'lo hbor or materials have been furashed by mediadcs s mderial-nrn h purpæes o{ consüu{lim m the lard rl€scribed in
ScheddeAof $¡s Corrmifileft wfh¡n Ûle psst 6 rnonths-

Q Tlp Compeny mus{ recdve erì appropr¡de afi(Hvit irdemr¡8hg the Cmrpeny agairxt urÞfled me$anicb and rnd€rial{nerfs
liens,

D) The Comparry must ¡êc€a\¡e pâymeflt d the appropriate pren¡un.
E) It there has been ærisfild¡on, ¡mFroìæmeriE r meiü repa¡rs mdertaften on tfe troFerty to be purcllesÊd wiülin s¡x rnmtfs pritr

b the Dafe of tÌE CtrnmiünenL the reqlirêrFnE t0 obta¡n co\rerâgefor unreaoræd l¡ens will ¡ndu(þ: rliscbsure cf certå¡n
corÉrudion infurmdion; fnanciâl infoflrÌalim as to llc seller, the hiEer ard a the conbacbr; paynEnt ot tlte approgiüe
premirm iJly execr'lted lrdernr¡tyAgreernenE sd¡slectory to the snpany, ard, any addtiorEl rcqdrernents ãs mey be
neæssa¡y afþr an e¡{arr¡r}atþn cf the doresai{t inforfi¡alion by tlE Corpary.

l'¡o covÊr4e ì,vill þe given mder any cironntances for labor or mderid ffi wfl¡ch ttE im¡red hæ confaded br u agreed to pay.

llote: Pursuant b CRS 1È11-123, nd¡ce ¡s her€by g¡ven:

This noli:e apdÞs b omef s po{icy oofin¡tlìenb disdosing hat a manerel estete fìas been sewred frorn lhe surfaæ edãle, in Sched¡¡e
B-2.

A) That there is reconled evidence that a minerel e$âþ hæ Fen se!€red, leas€d, or otherwise conr¡€ryed torn üle $Jrfaoe eslâÞ
a¡d tM there is a suBti¡nthl likd¡hood thd a thid pa¡ty hdrb some or all iñÞrEst in dl, gns, other minerals, or Wtllenna¡
erErgy in tlÞ property; end

B) Thd srcfi rnioerâl eslate mä), irdLdê the rigfit to entpr and use lhe Foperty wiüþut the surface ownefs pem¡ss¡on.

Àbte: Pursuant h CRS l$f-1æ(6)(a), lt b ur¡awfr¡ to knowingly Sov¡le fatse, ¡ruünd€te, or m¡Seadim facb or inforriaüon to an
¡rlslrance compariy for the WrFæe of rFfrar,¡fl¡ng or dtemptirìg to defraud lhe c{mpâr¡y. Penalties nley ¡nclucþ ¡nprisorrnent, fines, d€r¡âl
of insüance, ard civ¡l derneges. Æry insilrarre @nparu or ageflt 0f an ¡nsurence cünpany wfio km$,irEly provides false, ir¡comdeÞ, tr
mideding facb or ¡nfuriTìalix tû a policyhdder tr dâ¡r¡ant brthe purrce d detra¡¡d¡ng or attempt¡ng to ætraud üle pol¡cyfÐkter or
clâ¡mant with regard to a s€ülefiEnt or armfd payable ffwn írisrance proæecls sÌnll be reported ùc the Colorado Divisbn of ln$.rilce
with¡n ttË DepartñEnt tf RegulaûtyAgBnc¡es"

No¡ê: Pursuent to Colorarb DMs¡on of ln$Jrance Reguletions 8-1-3, fü¡c€ is hereþy given ot the ava¡hbil¡ty of a cfls¡rE Fotectilm
leter for he lênder, purchaser, lessee or selþr ¡n connecthn with lhis üansacl¡on.
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8 * + @mrniünent to lnsure

*. ^¡. 
+ ALTAcomnitment-zoooRü¿

- lilf * oLDREprlBLrcNATIoù¡ALTTILEFTsuRÂflcEoo*tpl¡sf,aMimËoacorporârim,(corp¡ny)ñ¡eva¡¡*¡eT -ff u ms¡dpråtifi. mitsbissm¡ts po¡cyrpo¡ciesof üè ¡rn¡râtre" æ identiñed h SchêduleA, h fætrdüEPmparsÊd

- f U + hsusdnemadhsrhêdr¡èAæffierçmoaige{ÊêûfthÊeslaÞor¡næsainltElilddêsdibêdtrteffito¡nSch€dule¡\¡F å Lpm piyffit ol the pcmi¡m end drrgE ild cmp¡ilEe $Étfi lh€ rÊqliêmêms: all ít¡¡ect b lñe pdisims d SdEdd€ A

* X + 
^ ndB¡¡¡dtolhÊCtrÚlirmsotrhÈCom¡lrEnl

I Î¡s Comir¡stsft¡ll be fuiË ody wtÞn rhÊ idenriry of üe Propo:sêd lHEd end lhÊ ffitof the po¡cy s po¡ciÉ
cmmited ñ¡ hæ bêfi iert€d in SctËdr¡e A by rhe Comp¡ny- Al li*fty ard oôlit¡bn urdtr lhis cm¡ùnst shå¡¡ cêæ end ÈmiEtê s¡x tr¡ornhs für
the Elhcriyê D*e d nhæ the policy o¡ po¡ciÊs coffiútÞd lr slrdl issæ, wticfiæ frsl mr, pwiled ttnt lñe faiuÊ to ise sch po¡cy or polkjes is mt
üEär¡ltottlle Compily;

coirxnotls A¡rI) STIPIJLAIþII!¡

1, Tt* Em -mrE|¡ge", when rxed hgeir, !ftall ¡nclude dæd d !ur*. üust deÊd. or oúrs suity iEtumnl
2- FttÞ propced lBred hs or åaql*e's acual knflledge otarqy deftrt, liên. ffimbrÐce. dvã* cb¡m or oüH mâter Secling üte esl¡Þ or

¡nterest d mrE¿gê theEm covèGd by tÉs Cofimiünät dEr ltB lhosê såoyn ¡n Sdredu¡e B hgæf. and shall fai þ dsdose rdl lmmledgê lD
Compe¡y h Hitiìg, the Company s'ldl be re¡eyed frDm lÈ¡lilitÍ for ily bs ü denågÊ EsuüùE tom ariy -l of rel¡ffie tEcm þ the êxtst lhe
Company b prejudked Þy fai¡¡rê b sð dsdæ aEh tnffiledg"- lf úrÊ propoiêd lHred shall disþse sr¡ó hou,ledgë b lñë Coípr:y, ø Íf the
Company otheffii- -qdH åûnJål kn('!{iÊdge of afly s¡rú ffi, liÊñ, êfiÊmbrffie, edvæ tbim s oüÞr m¡Þr, ütê CsnPily er ¡tg opl¡on my
arìtrd Sch€üiÞ B sf ù¡s Colmhrncnt ãÊcordnqly, blr sch ændmna shall mt rEl¡æ rhe Carpmy from liabf þ pwiatsþ hÊu¡ed piJHnt b
pårâgir-åph 3 of lñæ Cffidilims ild SliFuldi.ms.

3" LiåbiFty of the Cunpany urdÊr this Cmmtmnt stEl bE orúy to lhè mf,*d prcpos€d hsûed ild sr¡dr paniÈß indudêd undÊr thÊ detrilbn d
lnsurÊd h lhe tum ot polcy or policÞ= cmmlrEd for ild Èdy br -t¡d bs iKn€d in r€5ffê heGm in undãtekirg tì geod hiltt (a) b rffiply
wirh ùe rc$¡¡€lÌHts hecof or (b) to Ê¡m¡ËÞ ercÊptiffi s¡Em ¡n SÊhêrtulê 8. il (c) to *quiæ tr cEale ùe €Et¡lè t inErEt or mdlgagÊ lfiercn
cæed by this Cmm¡tænt h rc ffit sh¡ll q¡dr lbb.ity ÊK*d lhÊ ã¡mnl saned in Sthedde A fÐr the po¡cy ú po¡ciË com¡thd br atrd su{tt
lbbairy is sbje<l to rtÊ ¡Hring frsuis¡oß ard lhe Cordirions and ,sliFrhims ild ttE Þ(dlEitns ftþm Cwüage o{ lhe tum of pd¡cy r polic-Es

cmmlæd for in favs of thê prþp$€d ktsed *lich üÊ hereüy imo¡por¡rÊd bf E trerc úd de made a p¡¡t of th¡s Comúümnt exc€pt õ
e)(prêssly moúlied hêre¡ì-

¡l- Tlis corffiitffit is e cfftrrt to ise m ç mHe liüe hsrfüce po¡ci6 ard is nst an a.btract of liüe tr a rEport of the corditim of ¡ide. Any arrim
s trtidts 6 rights of *rim ttEt the propos€d lnsuEd ¡¡ey hffi tr mtr hing 4e¡nst lh€ Cüpãntr sising olr of the sdrs ot lhÊ üïê to lhe ê51¡tÞ or
¡nteGt or ttË sËtrrs of thê morEàge thffi @ered by th¡s ComÉtmãrt mrEt be bæed m ¡nd re s|rtt€ct to lìe prwisius of üús Comirnent

5. f* pof.y m U" issued cmt¡hs m eÉitrat¡m dæ. All ¡bi¡r*le mæs wtÞn thêAmoml oû lnsuame b$?.{þ0,O{X} t l€s3 shåll b€ rb.lrâlÊd at

ttÞ opt¡m of eíther rhe Comp¡ñy tr thÊ h$Ed æ lhÊ *l¡siw rem ¡r of tfie pilli6. Yd may rãÈw ¡ copy d üF rbiH¡on rules et

Y.¡\^rw.alta"org.

STAIS'ARD EXCEPTIOiIS

ln aditim tþ th€ mtFrs onta¡ìed in thè Cfidh¡ms Ðd St¡pulafims ild E drE¡fis frffi Cdtråge above reftred to, lh¡t Coffiiümm is als strject 10 lhe
hlowiñg:

1, R¡ghts ø d¡¡¡ms of påfries iì poffi¡m not shffi by úË tuHic Rmtds-
2- Effiffts, or cb¡ms ûf eæerEnls" not shffi by lhÊ Pub¡c Recotds.
3, Diæpuciæ, cmlkts in bdJnùry linÉ, shflqe ¡r reÀ êrxfoe(lmúts. and ily farts rúkh a ctrrtrl suiley or ¡nspeclim of úe Lild tìEuld

üslæ ild rh¡(h a¡E not Bhom hy üe Ft¡Hic Fl*olds.
¡l- Any lbn, tr rightb e¡ên, for #t5, lebor r m&id thsEeloæ r hæ#rfrrrished, impoært by lew ild nol slEffi by ltE FuHiÊ nÊcords-
5- Deiects. Eens, rombr¡nces. a.ô¡eæ dåins tr oùs mattrrs, it arry, cFæd. ñßt åpp€-ing h lhe PublÈ Recúds F &rh¡ñg sr¡ôs€qerit lD üp

etfu(liì,Ê rhe hsÊof biJt plbr b ItF darÊ üË FropGêd ¡ErÊd eÊqriË st R(ord for vafue üe 6t¡le ü ¡nteræt ü nstg.gp thss cs/€r€d by th¡s
Comútn€nt

lN WfTt*SS W-IEREOF. OH Re$ô¡c t¡aûimJ Tlíe hsrrilÊe Comprù¿ hæ rord its corporare næ ild *d þ be fu by its dt y aulhrized ofiÊæ m
úE ùe shovn in gchÊdule A b be v* çhm wflers¡gner! by a E¡d¡riru ofiEs q oltr€r åuthorizÊd s¡gnùry.

lssu€d by:
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EXHIBIT K

Form of Intergovernmental Agreement Between the Town and the District
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INTERGOVERNMENTAL AGREEMENT
BETWEEN

THE TO\ryN OF ERIE COLORADO
AND

NINE MILE METROPOLITAN DISTRICT

THIS AGREEMENT is made and entered into by and between the Town of Erie, a
municipal corporation of the State of Colorado ("Town"), and Nine Mile Metropolitan District,
a quasi-municipal corporation and political subdivision of the State of Colorado (the "District").

RECITALS

WHEREAS, the District was organized to provide those services and to exercise
powers as are more speciflrcally set forth in the District's Service Plan dated
as amended from time to time by Town approval ("Service Plan"); and

20-,

WHEREAS, the Service Plan and Section 9-4-6 of the Town Code requires the
execution of an intergovernmental agreement between the Town and the District; and

WHEREAS, the Town and the District have determined it to be in their best interests to
enter into this Intergovernmental Agreement;

NOW, THEREFORE, for and in consideration of the covenants and mutual agreements
herein contained, and for other good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, the parties hereto agree as follows:

COVENANTS AND AGREEMENTS

l. Incorporation by Reference. The Service Plan and Title 9, Chapter 4 of the
Town Code (the "Special District Code") are hereby incorporated in this agreement by this
reference. The District agrees to comply with all provisions of the Service Plan and the
Special District Code.

2. Enforcement. The parties agree that this agreement may be enforced in law, or in
equity for specifïc performance, injunctive, or other appropriate relief. The parties also agree
that this agreement may be enforced pursuant to Section 32-l-207, C.R.S. and other provisions
of Title 32, Article l, C.R.S., granting rights to municipalities or counties approving a service
plan of a special district.

3. Entire Agreement of the Parties. This written agreement constitutes the entire
agreement between the parties and supersedes all prior written or oral agreements,
negotiations, or representations and understandings of the parties with respect to the subject
matter contained herein.
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4. Amendment. This agreement may be amended, modified, changed, or
terminated in whole or in part only by a written agreement duly authorized and executed by
the parties hereto.

5. Governing Law: Venue. The internal laws of the State of Colorado shall govern
the interpretation and enforcement of this agreement, without giving effect to choice of law or
conflict of law principles. The parties hereby submit to the jurisdiction of and venue in the
district court in Boulder County, Colorado. In any proceeding brought to enforce the provisions
of this agreement, the prevailing party therein shall be entitled to an award of reasonable
attorneys' fees, actual court costs and other expenses incurred.

6. Beneficiaries. Except as otherwise stated herein, this agreement is intended to
describe the rights and responsibilities of and between the named parties and is not intended to,
and shall not be deemed to confer any rights upon any persons or entities not named as parties.

7. Effect of Invaliditv. If any portion of this agreement is held invalid or
unenforceable for any reason by a court of competent jurisdiction as to either party or as to
both parties, such portion shall be deemed severable and its invalidity or its unenforceability
shall not cause the entire agreement to be terminated.

8. Assignabilitv. Neither the Town nor the District shall assign their rights or
delegate their duties hereunder without the prior written consent of the other party.

9. Notices. All notices, certificates or other communications hereunder shall be
sufficiently given and shall be deemed given when given by hand delivery, overnight delivery,
mailed by certified or registered mail, postage prepaid, delivered electronically (if confirmed
promptly telephonically) or dispatched by telegram or telecopy (if confirmed promptly
telephonically), addressed to the following address or at such other address or addresses as any
party hereto shall designate in writing to the other party hereto:

Town of Erie
Attention: Malcolm Fleming, Town Administrator
645 Holbrook Street
P.O. Box 750
Erie, Colorado 80516
Email : mfleming@erieco. gov

With a copy to

Town of Erie
Attention: Kendra Carberry, Town Attorney
Hoffman, Parker, Wilson & Carberry, P.C.
5 I I I 6th Street, Suite 61 0
Denver, CO 80202
Email : klcfDhpwclaw.com
Nine Mile Metropolitan District
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Evergreen-2&7 &, Arapahoe, L.L.C.
Attention: Tyler Carlson
1873 S. Bellaire Street, Suite 1200
Denver, CO 80222
Email : tcarlson@evsre.com

With a copy to:

Nine Mile Metropolitan District
McGeady Becher P.C.
Attention: Megan Becher, District Attomey
450 E. 17th Avenue, Suite 400
Denver, CO 80203
Email : mbecher@ specialdistrictlaw.com

10. Successors and Assigns. This agreement and the rights and obligations created
hereby shall be binding upon and inure to the benefit of the parties hereto and their respective
successors and assigns.

NINE MILE METROPOLITAN DISTRICT

BY
President

ATTEST:

Secretary
TO\ryN OF ERIE, COLORADO

By
Mayor

ATTEST:

By
Town Clerk

By
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